


 

 

 

 

 

 

ف‘ محدث’ماہنامہ 
ُ
 لاہور کا اجمالی تعار

 ڈاکٹر حافظ حسن مدنی مُدیر:  حافظ عبد الرحمٰن مدنی مُدیر اعَلیٰ:

ك ۔  ارقائى  كل  ےہىسے نكلنے والے ايك رسالے كى ہندوستان  لاہور،‘محدث’ماہنامہ 

ي

جامعہ رحمان

ا  محدثجس کا نام  - رسالے سے نكلنے والے دہلى

ه

ِ  -ت
ك

ه ه

ہند كے بعد دوباره  كو پروان چڑهاتے ہوئے ت

نے  اس  ﷾ مدنیحافظ عبدالرحمٰنمیں معروف عالم دین ودانشور كے نام سے پاكستان  لاہور ‘محدث’ماہنامہ 

 ِ ا ءجراکا ا  ، وللہ الحمد!  ہو را  ےکامرانی سے شائعاب تک کامیابی وسے ء 0791یہ تحقیقی رسالہ  ۔كك

علم وفضل كى ضرورت بن چكا ے ہر صاحب ِیہ كى علمى پہچان كے حوالے سے اتنا ہى کافى ے كہ  محدث

ونكہ اس كے مضامین
ك
ك کیلئے شمشیر  ديدك  كر  كے حال  اور لحدااہ  اكارر ك
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 وصول کیجئے!‘ محدث’گھر بیٹھے 

 گھر بیٹھے محدث حاصل کرنے کیلئے درج ذیل طریقہ کار اختیار کریں! قارئین کرام!

 ڈالر  01 بیرون ملک: روپے 011 زرِ سالاہ :  روپے 01 فى شمارہ:

وصول کریں  اور علمى وتحقیقی محدث روپے بھیج کر سال بھر گھر بیٹھے  011بذریعہ منی آرڈر ؍ بینک ڈرافٹ 

 00911جے، ماڈل ٹاؤن، لاہور  77ہنامہ محدث، ما  ایڈریس: مضامین سے استفادہ کریں۔ 

  4600861 - 0305 موبائل:    35866476 / 3586639 - 042 فون نمبر:

 !دیکھئے ویب سائٹپڑھنے اور ڈاؤن لوڈ کرنے کیلئے درج ذیل  محدثپر  انٹرنیٹ

www.kitabosunnat.com __ www.mohaddis.com  

  webmaster@kitabosunnat.com مزید تفصیلات کیلئے:

http://www.kitabosunnat.com/
http://www.mohaddis.com/
mailto:webmaster@kitabosunnat.com


 

 

 

 

 ث كے اصداجرائے مُ  

 

 !عناد اور تعصّب قوم کیلئے زہر ہلاہل كى حیثیت رکھتے ہیں 

 فہام وتفہیم امُت کیلئے رحمت کا باعث ے۔لیکن تعصّبات سے بالا تر رہ کر ا

 !ديیدہ سے نا واقفیت اور انکار، انسانی ارقائء كو تسلیم کرنے میں بخل کا درجہ رکھتے ہیں 
ِ
 علوم

قیانوس بتانا امُت كى تباہى کا سبب ے۔
َ
 اسلامیہ كو فرسودہ قرار دینا اور مذہبی روایات كے حاملین كو د

ِ
 لیکن قدیم علوم

 ہب كے بارے میں معانداہ  رویہ اختیار کرنا اسلامی اَقدار كے منافى ے!غیر مذا 

لیکن دینِ اسلام پر غیر مذاہب كے حملوں کا دفاع ہ  کرنا اور اسلام كى تبلیغ کا فریضہ سر انجام ہ  دینا حمیت دینی اور 

 غیرتِ اسلامی سے یکسر انحراف ے۔

  كو نظر انداز کر دینا مصالح دینیہ كے خلاف ے!تبلیغ دین اور اشاعت اسلام میں حکمتِ عملی 

واداری برتنا اور قوانین ومسائل اسلامیہ كو نرم کر دینا اسلامی روح كو کمزور کر 
َ
لیکن حلال اور حرام كے امتیاز میں ر

 دینے كے مترادف ے۔

 !آئین وسیاست سے بیگاہ  ہر کر عبادت کیلئے گوشہ نشین ہو جانا زندگی سے فرار ے 

 ی۔لیکن

ي

ك۔
زی

ي

ی گ 

  ديا ہو دین سیاست سے  ر رہ جا ہ ے 

 !جاہل كو دور ہى سے سلام کر دینا عبادِ صالحین كے اَوصاف میں داخل ے 

 لیکن جاہلیت كو مٹانا اور باطل کا تعاقب کرنا عین جہاد ے۔

 اگر آپ ایسا منصفاہ  اور معتدلاہ  رویہ پسند کرتے ہیں  ر 

 

 

 ان جملہ صفات ومحاسن سے مزین پائیں گے، ان شاء اللہ! کا مطالعہ فرمائیے، آپ اس كو

 کیونكہ اس كے مضامین اسی مخصوص طرزِ كر  كے حال  ہوتے ہیں۔

 

 

 



 مضامین

ت

 فہرس

 فکرونظر 

 2۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔مشرف کی رخصتی اور مسائل میں سلگتا پ اکستان۔۔۔۔۔۔۔۔۔

 

ت
ن

 وس

ث

 
 حدی

 کی تعبیر وتدوین نوکی سازش۔۔۔۔۔۔۔

ث

 
 22۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔ذخیرہ حدی

 معیشت واقتصاد

رابیاںمرو

ن

 22۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔جہ اسلامی بینکاری کی چندخ

 74۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔بیع سلم کے اصول اور اسلامی بینکاری۔۔۔۔۔۔

 عدل وقضا

 22۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔ل ا  فہوم  شرعی  صورر اور ارقاء۔۔۔۔۔۔۔۔۔۔عد

 24۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔۔جامعہ لاہورالاسلامیہ میں حج وعمرہ کے پ انچ ارا ن۔۔۔۔
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ËZ,¿Ð™ŠgƒM��ZģzíÐZŠÌ›Zzgo9Ìg‚ƒX
ZZq:gpzZáZ�ÛZŠSMZgÃ†™BÂZkz‰ÜoÆCÙ6~ è

˜V$÷Ô»‹ZzgŠzuzVÆ£t†™äÅZq5ge6zZymfìz;V
p�áæ~ZzgeøÏ™äzZáÁÜÌúcVƒ™7gZçÑCâjwn{z'!Š™Šï
�XæsÅ*Z‹Zzg$ZOòÔpŠ¾èZzgZMZg64Ô4̧ÂVÅZ

+C4-ö
GEEHZzgZIzí

ÐÕz''eÆE™}W`CÙ�ÛŠÅi!y6�ÔpZkÐ¼²�Iøg}
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Šzx~Lug6z�::©Ô¬gsÔ³ZìZzgÂZWZ]ó»Ŷ{1ŠìX
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äßÍVÅÈZ‚ÛZð 1 ™«6pŠMÀ] ’k~ gZÉðìXZg�áŠZ‹ttÅ
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±Z[ÃƒÐ(~¤¤ŠZ…¸XM`»f‚ZK"!ÅÆ!̄�áh
ZÐZâZÌ:Š}ÔpZkz‰ÜË›yÃŠzicÅzÏ‹*ZzgZkŠzgÆ
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Âàœe±a†m†éÎ^ÙVÚ^Úàœ‘v^h]Ößf±"#œu‚œÒ%†u‚m%÷^Úß±�ŸÚ^

d Ò^áÚàÂf‚]²eàÂÛ†æ(Ê¬ÞäÒ^ámÓjgæŸœÒjg
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ÆˆZL�á¤ŠzVÃ 1 |]Z÷ñÌZqŠg–™D¸Zzg—§ZŠk
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Æ*xÐeZËqZv%jx ]Öç$^ñÐ]ÖŠn^‰nè 0|]ZñÆnè’̂kÔ

ugÅ§sázƒ*ÔZâxZ0 è »%A™Š{ù·Ô|]/0†Z+mò»Dz+
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Zâxâò́Ôy{~gß0%òZzgŠvn}ZID»Â!ßg]~ZqŠgÃ%A
�Ûâ*;tƒz{Ãl�XÆfg=ZqŠg»ù·ôpg;X
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ugÅXZkQßwÃ:KÅ¯6DugÅFKzDz+6“u è :�pŠD
z2]aZƒD�XZ¤pZk|ÐZïg7�fíïugÅDz+Æ
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™ä6»g7ƒñZzgZkÅgzZezŠgZe6ZL„‡ì™Š{GzçVÅãŠ6
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~íÐicŠ{ZqŠg»gzZe™äzZÑÃð7ìÔ
'Yèz{˜¸Zzg~7qåXóó
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ì�ŒÛ÷ä|]†Zvñ0/zÐ¹�?—§
qÑèM\Æ�ÔVƒYD�‰Zzgßv×~
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z¢�ÆpZ;V�'ug»ZïgŠg|MiZŠ„ÑÆaìZzgZï§

h ugÅ�~Zï§ŒÛMyÌ�ìXtßvQ‚il»Dg�Xóó
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ÅZ¤®ÅYC¶;pZk*x 1 Z[JZq„}ZÅ„Š]ZzgZqgÎw
.ŠF¹cCŠzgÆ½cCMigzVÃCÙgzi*}ZecTÅz{7YH™,ÔZzgCÙ

i !g*gÎwƒ*ec�ZyÆnÂÄg1šÅ‡ây‚i~H™}Xóó
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ŒÛMyìXZqñµ6¦«YZv�á{gg~òä�Ûâc:
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÷Z¯xìÔzg:ëäÂŠzâVÃZq„i!yÐ™ŠgƒDƒñ‹åX
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Zïg ZzgŠzu}Ã:â*YñÔ‚¯xZvZzḡxZ°Îw~ÐZq»ZïgŠzu}Æ
$$# ÃÑix™Š}Ç:ü

LL:Z}Ñå!tßvM\Æ¯xÃ7’ZDÉtªÝZvÅMìVÆ”�Xóó
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ZqÐNÒy�ÛâD�:
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ÆÜs°Ä 1 i!yz̄ÅÓxF¤‰ÜZk6Üs™D��Q#ÖgÎwZv
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Ð!CÙìÔZkÆaL�èugóÆÄZyÐxÃ5±ƒVX@ë
øg}at!]Zëì�DugÆZg»Æ‚B‚BZk6Z‹ZŸ]Zzg
“uz2]Ì$sgìXZÍi¯òZ0Zi~ugZzgZkÆ£xÃ½HŠÔ
ẐiZVgZzcÈugÅ,Ã‡uIZcŠZzgtŠúòHŠ�fíïZqŠg

ZieZË½ò¦Ôm4 ]ÖŠßèæÚÓ^Þj`^Ê±]Ö�†Å]¦‰¡Ú± k
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Æ&Î‚wˆ%AHŠXZ[]hŠzg~tŠúòHYg;ì� 1 M\
LLugÔŠz§q¢Æ)bÃi™ä~*»xƒ_ìÔOçfíïug~

ÐZ+gzZc]»SyZ`cQZyÅŠz§q¢Æ»çVÐëM}̈z=ôÅ
Yñ@�f[Æ‚tSsxÅYö‡u:ƒnXZkÆ7Ãfíï
ugÅZiuâDz+z‰ÜÅZë¢zg]ìÔYèiâUâè~‰(ÏZzgÕã
¢zgÂVÆagzZc]qg`™Š~‰̂Xóó
FÅ~ÑzqƒEZÑqDµ/ZÏÑÅŠ»pZ[ìXZk»Zq¬g°

: Ŷ{2§‡gMì
ƒŠzx:ug6z�;:©Ô¬gsÔ³ZìZzgÂZWZ]

�Ûzg~8002YÅ!!Ïg7g^Æ_.FÅÆL¢oF+óZŠZg{'ZñèI
(Fundamental revision of the Qñgäug~ãŠ~p=V

FÅÅ32Yç]Æ08e°i6ŒZqšúŠ~ l Æn Hadith) 

Æe÷eZ]I6zW&:.ï XH (Diyanet) FÅÅziZg‹èIQñgLŠc-ó mìX
ugóÆu'Z{�XcŠ ZkLµ/'ZñZ&— (Mehmet Gormez) Ígö

Zkµ/Æ n gì�&:.ï XHÍgöäDZæxÅ½|ðZ‚E{ÐqÝÅX
ø»]ZzgZò[øèfsÒyK‰�:

Zò[zø»]
Î‚Ì6ugÆtZWZ]Zk!]Æ¾è��ZyÆSiZ!Æn 8

fíïug»ZiuâŶ{1Yñ:
The Turkish state has come to see the Hadith as having
an often negative influence on a society, it is in a hurry

http://news.bbc.co.uk/2/hi/europe/7264903.stml

http://www.islamonline.net/servlet/m

Š~̀9MsF¿z$¹Ðö GX82�Ûzg~8002Y n
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ˆ~f[ÅÃcCÝò„F¹ÅZÝ´#ÖìX
FÅ~MYÃuZ©Zk¡Æ Zzg œ¹ÔúŠZ1gt

�Ôˆ~XßÍVäZk�ÃZq’qÅ^Š~
eŠ~Ôz{Zy„Æp̃v¸XZ¤pZk’qÆ
g»Zïg™äÅOñt§iZ(gH�˜VÃð
ÆÜsÃMðÔZkÆ!g}~ÈŠc�ug‡.Þ

'R~ Zïg™ŠcÔpZ{ZkÅ�X„¸~YV:ƒX
`7g~äZk�ÃƒZŠ~ÔŒVJ�ÝxZ£6zmä
ÐZq±ÃtÅßg]Š~X²Šz§q¢~¸æ~„Ô
ZôoÆ‚BÔZÏ’q»ÃcCF)yìX à
Ï6gcV‰XÆ!̄ZyZ�ÛZŠÃZ)»Z#ÖÆ
XZkÆ!g}~eZË½ò¦egz�;]Òy

: qzz¢zgøuƒZ™Cì
Ð°ÄzZ/ZzgZsxÆZ‚ÏrŠgÐ_·:™*

óu`Ð%úš 4
ò™MiZŠzgz×ìàÆfg)à]z%ŠÅpZé

ugÆZ‹ZŸ]ÔÂtcøg}Zkñçq èÖ
�èugóÆÄZyÐxÃ5±ƒVX@ë
�DugÆZg»Æ‚B‚BZk6Z‹ZŸ]Zzg
ìXZÍi¯òZ0Zi~ugZzgZkÆ£xÃ½HŠÔ

,Ã‡uIZcŠZzgtŠúòHŠ�fíïZqŠg
ZieZË½ò¦Ôm4 Å]¦‰¡Ú±
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to modernise and believes it responsible for obscuring
the original values of Islam. o

 LLgc„FÅäx@{Hì�ugÔçÑ{~ZÒz9t@WÅqïg„ì
2Zg™äZzgZsxÅãŠ~ZŠZgÆDÃD¯ä6 OçZkÃ]hèo6Q

¢gBìXóó
ÐU"„7ÔcQZyÅ̈âz‰ÜÅ 1 ZqŠgÅZq)©à®ZŠM\ 8

Zë¢zg]ì:
"A significant number of the sayings were never uttered
by Muhammad and even some that were need now to be
reinterprated".p

LLZqŠgÅZq)©à®ZŠi!Èt~åÐ™Šg7ƒðcQZ[ZyÅZiuâ
=ôÅ¢zg]ìXóó
ZkK~6z�Æu'Z{6zW&:.ï XHÍgöäúg]ÆøxÆ‚B^

1 ™äÅÑ¦0È~ÅVwŠïƒñ¹ì�tZqçÑC¬å�M7[
²[~úg]Å™«Æ7Ã™Šg�Ûâcå²M`ÆŠzg~aèt ä¸

Añ�Š7Ô®ZZkugÃ»cQZkÅ5=ôƒãecXYèqÑ]Å
p~Æ!z�Št0È~Z[Ìù~ñ�ŠìTÆÜsFZq´̧VÐ

q MzZi,—ƒð�X
yZzgŠ?��ZsxÅåÐTyg„ÔÅŠz!g{ŠgcÄƒãec: 8

"...the spirit of logic and reason inherent in Islam at its
foundation are being rediscovered".r

LLM`ëugÃË!Ÿ‚§i»gZzg!-:÷
EXEÆ%ZEw™gì�Tä 8

Zk)fíïug(ÆZ0g¹Ï)]aZ™Š~�'èIÀmÃK

http://news.bbc.co.uk/2/hi/europe/7264903.stmo

Zs r Zs q Zs p
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Æn]hŠ*~gZò§i;}ïÃZEw™DƒñëugÃ¬
s ¿ZzgRÝoÐ0u¯ä»³xgn�Xóó è ÐicŠ{‡.ÞûÔ‡.Þ

6z�Æ£œ
6z�Æu'Z{6zWÍgöä72�Ûzg~8002YÃ̀h{L+̧NZóÆZq

ZÚz-~¹�Zk6z�»%œ~Ñtì�LLugèt~ÃM`ÆßÍVÆ
²ñßsä, t fg)¬ÐicŠ{‡.Þû¯cYnXóó Æ nZq5̈

švLgzRióÃZqZÚz-ÆŠzgZyZkµ/Æî£œ»f™SyZÖp~H:
"There are three aims: firstly, to isolate misunder-
standings that stem from history, secondly to make clear
how much is cultural, how much is traditinal and how
much is religious, thirdly to help people today to under-
stand them right".u

LLøg}&£œ�:ªt�@g]æZìÅzzÐaZ”{ß�VÃgz)Ô
ŠzuZ:ug~çÑCÔgzZîZzgèIÁÜÃzZã™*ZzgŠZßÍVÃugÆ9

û~æŠŠbìXóó
µ/'ZñZ&—ug»!-:÷

EXEz§i»g
(Re-classifying) èÃg{µ/Æu'Z{Æ–wZ¤ptÜs5ŠgzÈ~

JözŠìZzgZkÐicŠ{¼ (Re-interpretaion) Zzg‰ZqŠgÅ̈â
ï»f™™DƒñxZV0gK=ZhezC è @ëZkµ/Æ!-:÷

EXE v7X
ZÚz-Æ ÆF)y½ZYwä'¤â~gzi*)LÇge+óÃZq (AK) 0gK

ŠzgZy¹:
shttp://blogs.reuters.com/faithworld/2008

82B�Ûzg~8002Y : Š~̀9MsF¿z$¹Ðö G t

uislamonline.net

vhttp://blogs.reuters.com/faithworld/2008
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to modernise and believes it responsible for obscuring
the original values of Islam. o

 Hì�ugÔçÑ{~ZÒz9t@WÅqïg„ì
2Zg™äZzgZsxÅãŠ~ZŠZgÆDÃD¯ä6

ÐU"„7ÔcQZyÅ̈âz‰ÜÅ 1 à®ZŠM\

"A significant number of the sayings were never uttered
by Muhammad and even some that were need now to be
reinterprated".p

à®ZŠi!Èt~åÐ™Šg7ƒðcQZ[ZyÅZiuâ

Æu'Z{6zW&:.ï XHÍgöäúg]ÆøxÆ‚B^
1 wŠïƒñ¹ì�tZqçÑC¬å�M7[

™«Æ7Ã™Šg�Ûâcå²M`ÆŠzg~aèt
gÃ»cQZkÅ5=ôƒãecXYèqÑ]Å
[Ìù~ñ�ŠìTÆÜsFZq´̧VÐ

xÅåÐTyg„ÔÅŠz!g{ŠgcÄƒãec:
"...the spirit of logic and reason inherent in Islam at its
foundation are being rediscovered".r

Ÿ‚§i»gZzg!-:÷
EXEÆ%ZEw™gì�Tä

ÆZ0g¹Ï)]aZ™Š~�'èIÀmÃK

http://news.bbc.co.uk/2/hi/europe/7264903.stm

Zs r Zs q
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"The reviewer may DELETE some hadiths about women
or declare them UNAUTHENTIC, that would be a bold
step",w

LLÿZk6z�ÆþŶ{hzZáÔpZ&Ð0¼ZqŠgÃL»óÔcQ
Q7L)RóŒÛZgŠ}M�Ô��Zq¹̀P]qZ:SŠZxƒÇXóó
ZqŠgÅZiuâDz+Æ!-:÷

EXEÆ!g}~¹Šì�
"... the Ankara School of theologians working on the
new Hadith have been using Western critical techniques
and philosophy". x

LLZØ{jwÔf!§¾ZÙŠZzg,ÃZEw™DƒñL]hugóÆµ/6
»x™g;ìXóó
LZ&b”{fíïugóÅB#ÖÐ0tzŸsÅˆì�t0õcb

²ZkLZ&bóÆˆ y ¢zV6”ƒYì@ëZÌ¼îîg67¹YYX
»g”{LugzgjyóÃ&ÅOñ)]~jg3YñÇ@�ßvZyÐ

z M‚ãÐZ.Š{™ÃX
LZ&—ugóÆµ/6f!zcäÌOîg6ZKpÙ»ZÖgHXLŠ~

"Turkey strives for 21st +óäZK72B�Ûzg~ÅZ�á®Å˜uq Çge
äZÐ BBC ²ã ÆÄZyÐ=ðX century form of Islam"

Ðg7g^HX Æ] "Turkey in radical revision of Islamic texts"

‡gM™Zx!Lµ/'ZñZ&—ugóÐ0¬g°¥â]Å¯6ët™
M��ÖÆ–w:

wTurkish Weekly, 28 Feb 2008

xBBC Report yislamonline.net

zhttp://blogs.reuters.com/

Š~Çge+X72�Ûzg~8002Y ã
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Î‚Ì6'}ZWZ]%AK�X )}ZéZ3( ugä a

‰ZqŠgñ�Š{�dÐëM}7X b

Çèt~å~‰ŸçÑCz�;]Å¯6™ŠgK‰Ôè<ØÐZy»Ãð c

m7åX
ug6‰@g]z(ÏZWZ]ÅzzÐZÐK~ÂŠg7ìX d

fíïugË%AZzg%1o§i»gÐ{àìX e

OçZkLeg`ÅóÅãŠ6ugÅZiuâDz+Zzg=ôz‰ÜÅZë¢zg]
ìXZ[M�ZkL’q'Z}Z&—ugóÆ:6Š{›ëZzg³Zì»Ŷ{h

�Òy™Š{ø»]z£œ¾uJF'|�: ŠÙ� Æ´z{t
:6Š{›ëZzg³Zì
FÅ»Xtì�gc4îg6-g\»bz“ÅpZéäZÐf[»„~

Ýx¯ÆgÄŠcìXOçf!pÄÐëM°ZzgZkÆ�Ûzr»CÙz{Ŷc
*ŶSŠZxT»_cZ´6c)Z´6îg6ZIf[Å§sÐƒÔFÅÆ

�°xZyZkÅŠÃZK#bZzg-g8-2~Ëq‰*ÂpZ[Ã7gZ
ƒ@ìw™D�Xè<ØZsxÅ̈âÆK~ÔŠv)ZsòZŠZâ]}

´z{qw„~ZqZzg�°ZŠZxÌÂz s[ÔZfZyzŠvèIÃ]60È~Æ
ÔìTÆ�054pZ&ÃFšŠ¶Æˆ�g‘ZâxZ%Zœ~

BC�XXÅ½g~»Ñtì�z{FÅÆ (Vaizes) HgHŠì�Lzmó
ÆßÍVÃZsxÅ9=ôÐgzÙk™zZÃ: ŠzgŠgZi´̧V

"Turkey has given theological training to 450 women,
and appointed them as senior imams called vaizes. They
have been given the task of explaining the original spirit
of Islam to remote communities in Turkey's vast
interior".ä

äBBC Report
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"The reviewer may DELETE some hadiths about women
or declare them UNAUTHENTIC, that would be a bold
step",w

̂{hzZáÔpZ&Ð0¼ZqŠgÃL»óÔcQ
M�Ô��Zq¹̀P]qZ:SŠZxƒÇXóó

Æ!-:÷
EXEÆ!g}~¹Šì�

"... the Ankara School of theologians working on the
new Hadith have been using Western critical techniques
and philosophy". x

ÙŠZzg,ÃZEw™DƒñL]hugóÆµ/6

góÅB#ÖÐ0tzŸsÅˆì�t0õcb
²ZkLZ&bóÆˆ y ZÌ¼îîg67¹YYX

&ÅOñ)]~jg3YñÇ@�ßvZyÐ

/6f!zcäÌOîg6ZKpÙ»ZÖgHXLŠ~
"Turkey strives for 21st ÅZ�á®Å˜uq

äZÐ BBC ²ã ÆÄZyÐ=ðX century form of Islam"

Ðg7g^HX Æ] "Turkey in radical revision of Islamic texts"

ñZ&—ugóÐ0¬g°¥â]Å¯6ët™
:

wTurkish Weekly, 28 Feb 2008

xBBC Report yislamonline.net

zhttp://blogs.reuters.com/
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˜VJugÅZiuâDz+»mìÂtçn¼*7Égc„FÅÆ
ªxÆˆZkÅ«0gŸä3291Y„~ugÅZiuâDz+z=ô»ê

å åXqDµ/FÅ~Šzu~ÃÒìX Šc
FÅÆ�°ÁÜÅ§sÐZk§bÆZŠZâ]Æ:6Š{LZ&—è<Øó

Åz{„»g�Ûâì�-g\ÐŠgMæ”{ìXTä61z,œ~{~~GÅ
Z&bÆ*x6:Üsè<Ø»Ú{¾t™ÆgÄŠcÉZkÅ¯òãŠzVÃ„

u}Ðps™ŠcXFÅ~Yg~Z&—è<ØÅqD’qÌZ4èo6Yg~
äO¹ì: (Fadi Hakura) ìXF¿âCÙÃŠ~qÃgZ

"This is kind of akin to the Christian Reformation. Not
exactly the same, but... it's changing the theological
foundations of the religion".‚ 

LLtZ&b|áÐQQnìÔZ¤p‚z+7@ëtÌè<ØÅ¯ò
ãŠzVÃps™g„ìXóó
Zk:©Ðt'¼Â7�LZ&—ugóÅt*x.Š’qÁ³Zì

’ìXLZ&—ugóŠgZÝQ#Öè0Æn!̄èZŒg¬Ð ú Æ<
™ZxÅ)¦ZzgZyÆð™Š{ è Æ£gÔö$ ï ñ�ŠfíïugÔgzZez

Qßw6°ÄZOŠ»Z´6ZÖgìXgz×ìwZzgè<ØÜZg¡äåŠH
Áz+Æfg)„IŠc‹Zsx6úHìZzgtÌZÏŸÅZqš~ìX

6zW&:.ï XHäZkµ/Æ�ZiÆnúg]ÆøxÆ‚BÅ̂�Vw
ÒyÅì�LLtZqçÑC¬åZzgZk»èI0È~ÐÃðm7ZzgZ[
çÑC»Ÿtì�úg]Ã%øxÆZYi]Š~YñXóóŠg|ZkZ]4lç

GIZ¹„
(Reformer) Ã9ÅOñÜsZq� 1 ÅF)ãì�gØr=

Š~̀9MsF¿z$¹Ðö GX82�Ûzg~8002Y å

news.bbc.co.uk/2/hi/europe/7264903.stm‚
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Æîg67™*eT�XÍgöÆZÖp�:
"But this isn't a religious ban. It came about becuase in
the Prophet's time it simply wasn't safe for a woman to
travel alone like that. But as time has passed, people
have made permanent what was only supposed to be a
temporary ban for safety reasons". ƒ

LL@ëtÃðèI0È~:¶Xt¬ZkaŠcŠYèÇèt~~úg]Æa
Z!™̂*!Ç)ôpåXz‰ÜÆ*gäÆ‚BßvZ!™̂äÆ¬Š~
ƒ‰ÔOçZÐÜs¬gè0È~„¦gHYñÇXóó
˜VJøx%ŠÆ‚Búg]Æ^»¬ìÂ6zW&:.ï XHÍgöÅÒy™Š{

L™«ŠĝóÅAÁd6FìYèZk¬ÅAtCÙ¦7ÉXZ06ÃZk
ÅAÆîg6ÒyHY@ìXpZ¤ZqœÆnÍgöÅFZæ{A
L™«ŠĝóÃÌây1YñÂHÇg‹ì�M`Åúg]aŠ{Î‚w¬Å

QßwÃây1YñÂtCÙŠ¬́Æn pŠ‚� úg]ÐicŠ{ôpì?Z¤Zk
çÑC@zs»ŠgzZi{Å%ÆáZŠsƒÇ�ÀÃÃðt¾�ŒÛMyˆÅP
Mc]ËçÑC:©~*iwƒð‰ZzgM`çÑCp~Æ7ÃZy
Mc]»SyZ`¢zg~ì'!

ugÐÝìzg:Z¤ è ugÐ0tµ/ÜsìÅuJD
çrŶ{1YñÂtŠgZÝZsxÅãŠzVJÃhŠ¶zZÑSŠZxìXZk»
Z0Zi{6zW&:.ï XHÍgöÆZk�Z[ÐÎ��QrVäZsòwZîVÐ

0ŠcXZZyÐ7YŠ�z{ug~èÃgwZîVÃ¾ÃÐŠÙ�?
'ÂQrVä¹:

"...you don't see such things in the hadith or the Koran.
Punishment is not on our agenda. ... We have no aim to

ƒ ebid
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uâDz+»mìÂtçn¼*7Égc„FÅÆ
Ÿä3291Y„~ugÅZiuâDz+z=ô»ê

å zu~ÃÒìX
§sÐZk§bÆZŠZâ]Æ:6Š{LZ&—è<Øó

ÐŠgMæ”{ìXTä61z,œ~{~~GÅ
<Ø»Ú{¾t™ÆgÄŠcÉZkÅ¯òãŠzVÃ„
~Yg~Z&—è<ØÅqD’qÌZ4èo6Yg~

äO¹ì: (Fadi Hakura)
"This is kind of akin to the Christian Reformation. Not
exactly the same, but... it's changing the theological
foundations of the religion".‚ 

QQnìÔZ¤p‚z+7@ëtÌè<ØÅ¯ò
Xóó

¼Â7�LZ&—ugóÅt*x.Š’qÁ³Zì
&—ugóŠgZÝQ#Öè0Æn!̄èZŒg¬Ð

™ZxÅ)¦ZzgZyÆð™Š{ è Æ£gÔö$ ïz
ZÖgìXgz×ìwZzgè<ØÜZg¡äåŠH
‹Zsx6úHìZzgtÌZÏŸÅZqš~ìX
µ/Æ�ZiÆnúg]ÆøxÆ‚BÅ̂�Vw
ÑC¬åZzgZk»èI0È~ÐÃðm7ZzgZ[
Ã%øxÆZYi]Š~YñXóóŠg|ZkZ]4lç

GIZ¹„
(Reformer) Ã9ÅOñÜsZq� 1=

2�Ûzg~8002Y
news.bbc.co.uk/2/hi/europe/7264903.stm
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put issues from history (such as punishments) to the
agenda".„

LLM\ÃZ+q,ugcŒÛMy~}Ã7MNÏXwZîV‰L@g]
ñç¬]ó6W™*øg~F¶]~�áï7Xóó
M\Z0Zi{<�¾§bŒÛMyzugÅÒy™Š{wZîVÃ"ãŠë
ƒñZyÃèI¬â+ÅOñLçÑCñçqóc¡L@g]zZ§óŒÛZgŠcŠX¸
z{Ñì��°ÁÜÆ7Ãì�ZsòIŠc]ZzgZyÆrŠg)ŒÛMy
zug(Ã„S&bÆ*x6ps™ŠcYñ@�|áÅ§bŠ+ZsxÅ
ãŠ,Ì@g]Š®ÈV»Dgƒ™•ZsxÐZzÍƒYNZzgZKÙ|Ë
ƒYäÅßg]~ŠzuzVÆg3z™x6i0Ï*Zgä66gƒVX

ugZzgfYzŠZ›g|Z]Ð*Zglì�z{LZ&—ug èDè My~>
ÆZg�áŠZ‹¬DÅðe„̈ÆZkµ"Ã: 1 6z�óÅMh~M\

Üs"Õ[™,ÉdãŠzV6Zk»gœ™,XYè}ZéZ3Z¤ëäøè
‚.Zk�6Ìf‚Šñg¿ÂQZsòdgzZe6.V»Z(ŸÑzq
ƒÇ�Zk»‡è![ÂFƒYñÇX

XM}! N Zv¬\…ZKZ‚(]ZzgdzgXÆD»Zˆk‚�Ûâ
blogs.reuters.com/faithworld„

~ŠZ¼k Ú†Òˆ]Öj†enè]Ÿ‰¡ÚnèÊn’Ø�e^�
½kZzg’k~ é czsŠ´ZŠZg}ÐÃgrZ−c)z~Z¦ZŠ»qï Ë ]a×nkV

&‚!æ]½å™ä»Ç é f�Ô÷Ô!¿Zzg—ZÜt»qï é úcV&¢g‚
02gpyJ»½Z]ÅzßàT~²!ŠgpZ„Æ´z{Ù!»ge �n;æÙV
Zzg(Z‹ŠÅÝwÔŠz°Š£zkZzgŠzczsfÆHG�áïƒVX

01ØZw9241|ì.21BZÆ''ziZÂZgÔð01WÔ%œBZ~ iv†m†p]Újv^áV
ZkZJy~»x[ƒäzZá¥»i!ãZJy21B31ØZw'ziá$|ð9@2WƒÇX

Jq»îêZqßÅ¯kÆˆƒÇT»W¸i61BØZw'zißð8WÐƒÇX
ZÚDR†:34Ô44eÚÔZúZyauÔIy»ßãÔßW!Š ]Öj†enè qƒ·Ñp ]Ö‚]ÂoV
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æØ eZË?†ZßZu uzZOŠ
ŠZgZÑëYÔYeæ6ÔÑƒg

%ÍzZsòîg~ÅPyZÒV
ZŠZg{ö_~%ÍzLZsòîg~óÆÑ¦Ŷ}Æn]kAè„ÆYZ;gfZzg

Šy½Yg~g�zZáZk X ½7gZ°k02B�Ñð8002YÃÂƒZå Zzg âCÙ+»ZqzW îg~
ÆâCÙ+ÅZqw‡ì™Š~¶̂TÆˆZiZVŠí îg~ Z°k~úÒ{fZzgZsò

ö_~!Ÿ‚îg6'×hŠzîsZ°kÂƒ`�XZyWÖ~pVQñg6Ñ¦WgZZzg
âCÙ+»nŠ!ìwƒZÔÎ%A™ÆLö_ó~Çì—ì�áùHY@gìÇXw»Wy~
Z°kgpyZMguÐIÑƒgÅczsd,|]eZË?†ZßZuÅikœZg]

ÂƒZåXZk>~˜V¹ÐËIt7ƒñÔz;VeZË™rÅZkñçq6
ZÏÂ[Ð ikÃ*y ÆÌ¼ŠZ½‚]7|™‹ñ‰X @i{F+ÃUã”{"

bx kd�áù™Æ©¬x6Ñg;ìX ZŠZgïö_ tÂ[ âpfìÔ

ZkŠzg~ñÑ*i¢ãæØZzgZyÆ™ñZŠ}ñß~/ZyZÑs¢ã�
ÅÃ@VÐ0Îy~Zsòîg~»ŸÑzqƒZìXŠzu}›âVÅ
§bZ:vëÌZsòîg~ÆpZéq�ÔpeT��tÂx{Ø
ZsòƒZzgZk~ÎŠÅZzgŠv)ZsòQñgÅWöl:ƒX$¬Ðøg};V
gZò™Š{Zsòîg~Âx:Î‚ZsòìZzg:„Î‚ÎŠÐ0uìX

T»tÃZ{Âì��ßv¬Î‚ÎŠ~C_Ô̧z{Z¤ZLâàç5]Zzg
Âz{001‚ÅOñ} ~ZKg¶gO ÎŠ~ËVÃgh™ÜsZsòJ

e:‚ÎŠ6WYNÐÔpŠzu~§sZkÐ(Zvytì��ßvZK
6Ô̧z{Ì (Zero Level) ŠgZg~ZzgZKZôoÅzzÐÎŠz){Æ#Šgz

ƒäÆŠúhZgËVÃZsòBƒñbz~îg6„�ÔpÎŠ~ Ñõ!Zsò
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ÎŠÆe:‚Cw6WYNÐ <~C_ƒYNÐZzgZk§bz{Ì
ZzgGtZq(ZvyìX

Meezan Bank's Guide to ñß~/ZyZÑs¢ãäZôm~~
ªLZsòîg~ÆnöZyJÅgZÉó*òÂ[É™ Islamic Banking

�áùÅZzgŠZgZ‰x™ZcÆZ*ŠñÑ*eZËZÚiZ£/ZãäZKÂ[LZsò
Zq|IŶ{ó�áùÅXZyÃÅãŠ6ëäZkîg~ÅŠg` ; îg~

: fsPyZÒVè�
Ñ—ÎŠÃ£g¯cY@ì! a

ËÚÅ7c™Ztð™äÆn%ÍzZsòJZq‹w
Karachi  Inter ª Kibor gff™™D�T~ãŠ~ZÌ (Floating)

ÃqÝƒCì��ËVÆW:ÆAŠ+ÅÑ— Bank Offered Rate

HY@ì »ç ÎŠƒCìXÈtì�ZkÑ—ÎŠÅãŠ67c™ZbÅ
: ZzgZkÅp~Ð7c™Zt$mgìÇXZk~ŠzyZÒV�

7c™ZtÆð™ä~Ñ—ÎŠÃ£g¯äZzgZkÃf™™ä~Zsx (i

Æ)ÎŠ~ÂxÐÃðo97ìX
ZkÐtÌZ06ƒ@ì�Ëz‰ÜZsòJÃuâtÅ¢zg]ƒÂz{Ì (ii

Æˆ[ÐÎŠZŠZ™@ìX Kibor Šzu}ËVÐŒÛn©ìZzgZyÃ
ŠZgZ‰x™ZcÆæ¨kñÑ*eZËZÚiZ£/ZãZk!g}~�Ìð7
™D�Ôz{øg}ZÏZ06Å@G™CìX˜�:
LL…Zk!]»ÌŶ{¢e’�ñ�Š{qÑ]~ZsòJÑ—ÎŠÃYV

? £g¯D�ZzgZk»�Šwˆl™ä~Q7°ZÒwÁ)]»‚oì
ËVÆ!bÑ—ÎŠ»:©tì�¬xîg6ZJZq‰qÑ]~

‰JZ,ƒD��ZyÆ0k¢zg]ÐiZZg¶ X 7^gìƒD
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ƒCìZ�‰ËVÆ0k+÷Æng¶ÁƒCìÂXËVÃg¶Å
¢zg]ƒCìÔz{ZyËVÐŒÛ£f�XÆ0kg¶iZZƒCìXŒÛ£

Inter Bank offered Š¶zZÑJZqºmÑ—ÎŠ6ŒÛnŠêìXZÐ
¹Y@ìªËVÆ!bç5]~7HŠÑbÎŠXZk»Ã rate

ìX0Îy~¬xîg6™ZcÆËV»Ñ—ÎŠ�§e:ZEwƒ@ì Ibor

ë�X Karachi Inter Bank Offered Rate &»Ægª
Z¤0Îy~ZsòJ»ÆgÃgh™ÃðZsò£g¯*e�ÂªCÙì�Zk

cZsò<ÅZq(~âgL»z�Š~W*¢zg~ìXZ:v0Îy~
)Zsòîg~Zq|IŶ{Ôm45( ÌW×W×tâgLF¹™g„ìXóó

âà̀â:zßwHY@ì�ÎŠì b

ñß~/ZyZÑs¢ã™rZq§stë��JZ¤ËÆ‚B
%ZÌ»çn™}ÂZkÆ'z‰ÜZŠZ5:™ä6:Â7~p~ÅY$Ëì
Zzg:„ZkÐÃð̀â:zßwHYYìÔpZkÆ!z�Šz{JÆnt
@ZeÌYg~™D��z{ÇH�Zqâ{ÅúYÆ!z�ŠËëw±g

Æ%Yy1ú™ZŠZ57™@ÂZkäJÃAvyàcìÔZkÆDZgu
ÆnZkÐZâg¶zßwÅYñX
Š¶/ZyZÑs¢ã™rZq§s̀â:Æ*ŶƒäÃ˜�:

Another issue with Murabahah is that if the client  defaults in
payment of the price at the due date, the price cannot be
changed, nor can penalty fees be charged.

LL%ZÌ~ŠzuZXtì�Z¤ÇHHg@gõ6ZŠZ57™@Â:Â7ps
ÅY$ËìZzg:Ãð̀â:zßwHYYìXóó

: pQŠzu}„œz{têYg~�ÛâD�
"In order to deal with dishonest clients who default in
payment deliberately,they should be made liable to pay
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ÎŠÆe:‚Cw6WYNÐ ÐZzgZk§bz{Ì
X

Meezan Bank's Guide to ãäZôm~~
sòîg~ÆnöZyJÅgZÉó*òÂ[É™
ÆZ*ŠñÑ*eZËZÚiZ£/ZãäZKÂ[LZsò
̂{ó�áùÅXZyÃÅãŠ6ëäZkîg~ÅŠg`

Y@ì!
™Ztð™äÆn%ÍzZsòJZq‹w

Karachi  Inter ª Kibor D�T~ãŠ~ZÌ
ÃqÝƒCì��ËVÆW:ÆAŠ+ÅÑ—

HY@ì »ç �ZkÑ—ÎŠÅãŠ67c™ZbÅ
: ™Zt$mgìÇXZk~ŠzyZÒV�

ä~Ñ—ÎŠÃ£g¯äZzgZkÃf™™ä~Zsx
ðo97ìX
@ì�Ëz‰ÜZsòJÃuâtÅ¢zg]ƒÂz{Ì

Æˆ[ÐÎŠZŠZ™@ìX Kibor ©ìZzgZyÃ
kñÑ*eZËZÚiZ£/ZãZk!g}~�Ìð7
06Å@G™CìX˜�:
̂{¢e’�ñ�Š{qÑ]~ZsòJÑ—ÎŠÃYV

? �Šwˆl™ä~Q7°ZÒwÁ)]»‚oì
»:©tì�¬xîg6ZJZq‰qÑ]~

‰JZ,ƒD��ZyÆ0k¢zg]ÐiZZg¶
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compensation to Islamic bank for the loss suffered on account
of default." p.129  

LL$Šc-ÇH�Yy1ú™'z‰ÜZŠZ57™DZyÃ6gHYYì�ZkÅ
zzÐZsòJÃ�vyƒZìÔZkÆDZguÆn¼g¶Š,Xóó

Ãð»[/ZyZÑs™rÐ7i�vyÆDZguÆîg6àYä
zZàg¶̀â:7ÂZzgHìZzg̀â:ZkzzÐIå�z{ÎŠáå®ZJDZgu

Æ*x6Šg|ÎŠ„zßw™@ìX
»g98Zzgƒx+$k5ë EEY~Z›g÷c‚… c

ZsxÅgzÐZ›g÷G*ŶìZzgZk~ÎŠÔ�ñZzg¾gÆp0ñ
YD�X¸ÐV!'‚…ªZsòZ›g÷~Ì0ðYC�6�‚…

Æñçq6ëxÉ`�X®Z%Íz‚…Ì)Zsò§iìX
»g~JZL„*x6Z›g÷c‚…™Z@ìZzgy~JZzgÇHpŠ

ZLZL”VÆ”g™ZD�XZk~qgzfs!'ÃZ0Zi7ÅY‰:
ÇH�»g98cƒx+$k5ë EEY™zZ@ìz{JÆZ›g÷c‚…~2 (i

ƒä»:áìZzgaèZkÃDì�JZ(¢zg™}ÇZzg¡ZkÅzz
Ð™}ÇÂZk¯6z{Ìk…gƒ@ìX

Prov i s io na l  Ren t a l »gZYg{Y~öZyJÅYg~™Š{ ( i i

~Šg`ì�¬â{»™Zt )™ZtÅˆg~ø( Calculation Sheet

gZcZzg!g'ŠZg~ÆSyZY]ÃÌ�áïìZzg!¹¸VÆ™Zñ
Z›g÷)c‚…(Åg¶ÃÌ�áï�X

gz9ìXZkÆ¬â{»™Zt 3,44,000 }ZqÇh~TÅ7
Inclusive of gz9ì�øwgZcÔ™ZtZzg!g'ŠZg~ZyZY] 31,487

ìXZ�ZŒCÙâ{» Registration, Rent and Freight charges

Inclusive of Z›g÷Åg¶Éì � gz9ì 11 ,487 ™Zt
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ìX insurance

ìÔpJÅŠ*zmZ]~ (Provisional) Z¤ptø*)̂g~
�áïìZzgÇHÃÌŠ3cY@ìÂtù¹YYì�»gSYg{~JpŠ
ZK§sÐZ›g÷™Z@ìZzgpŠZK§sÐ6ÀZŠZ™@ìXOçÇH

Å§sÐ)ZsòZ›gøÆZyZY]ZŠZ™*ZkÃk…g™@ìX
(On the basis of daily products) -ðuâtÅãŠ6œÅ„ d

3MŠZgzVÃZZzgÎÌg¶ƒÔ¦™Zä6WâŠ{™äÆn%ÍzËV
ä-ðuâtÅãŠ6œŠ¶ÅYïàìX/ZyZÑs™rZkÆ!g}
~˜�:

"Many financial institutions finance the working capital of an
enterprise by opening a running account for them from where
the clients draw different amounts at different intervals, but at
the same time, they keep returning their surplus amounts.
Thus the process of debit and credit goes on upto the date of
maturity, and the interest is calculated on the basis of daily
products. Can such an arrangement be possible under the
musharakah or mudarabah modes of financing (Meezan
Bank's guide. p‰177)
If such an arrangement is agreed upon between the parties, it
does not seem to violate any basic principle of the
musharakah. ----practically, it means that the parties have
agreed to the principle that the profit accrued to the
Musharakah portfolio at the end of the  term will be divided
based on the average capital utilized per day, which will lead
to the average of the profit earned by each rupee per day. The
amount of this average profit per rupee per day will be
multiplied by the number of days each investor has put his
money into the business, which will determine his profit
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compensation to Islamic bank for the loss suffered on account
of default." p.129  

1ú™'z‰ÜZŠZ57™DZyÃ6gHYYì�ZkÅ
vyƒZìÔZkÆDZguÆn¼g¶Š,Xóó
s™rÐ7i�vyÆDZguÆîg6àYä
ìZzg̀â:ZkzzÐIå�z{ÎŠáå®ZJDZgu
ßw™@ìX
5ëEY~Z›g÷c‚…

G*ŶìZzgZk~ÎŠÔ�ñZzg¾gÆp0ñ
‚…ªZsòZ›g÷~Ì0ðYC�6�‚…
`�X®Z%Íz‚…Ì)Zsò§iìX
x6Z›g÷c‚…™Z@ìZzgy~JZzgÇHpŠ

D�XZk~qgzfs!'ÃZ0Zi7ÅY‰:
ƒx+$k5ë EEY™zZ@ìz{JÆZ›g÷c‚…~2

aèZkÃDì�JZ(¢zg™}ÇZzg¡ZkÅzz
{Ìk…gƒ@ìX

Prov i s io na l  Ren t a l yJÅYg~™Š{
~Šg`ì�¬â{»™Zt )™ZtÅˆg~ø( Calculation Sheet

ÆSyZY]ÃÌ�áïìZzg!¹¸VÆ™Zñ
¶ÃÌ�áï�X

gz9ìXZkÆ¬â{»™Zt 3,44,000 Å7
Inclusive of øwgZcÔ™ZtZzg!g'ŠZg~ZyZY]

ìXZ�ZŒCÙâ{» Registration, Rent and Freight charges

Inclusive of Z›g÷Åg¶Éì � 9ì
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entitlement on daily product basis." (Meezan Banks' guide
p‰178)

LL¹Ðâ1CZŠZg}Ë»gz!g~ZŠZg}Æik¤ŠluâtÃZk§jÐ
FKŠï��Zk»ZqgzZV3MÅwŠï�T~Ð’.5ÿGZZz‡]

~ZgSïs�Zzg‚B„Ãåuât¦Ì™ZDgT�X¾ngS
¦™ZäZzgï%»¿@gõZ•J¸gLìZzg-ðãŠzV6ÎŠ»ˆ[Îc
Y@ìXHZ(çnxg�Zzg%ZÌÅuât»g~~ÌHYYì?
Z¤0gkVÆŠgxyZ,çn6Z·tƒYñÂZkÐxg�ÆËãŠ~

Ÿ‚Å#¿7ƒCXiîg6Zk»Ètì�0gkVäZk‡°{zŸ‚
6Z·t™1ì�xg�Æ3D~æ]ÆWy~�œ¦ƒÔz{ZkãŠ6

„ƒÇ�Zz¹°-xHuâtZEwƒZìXZkÐ°-x°gzBqÝƒä
zZÑœ¥xƒÇTÃZyZcxÆ°ŠÐ¢[Š,ÐX~CÙuât»gäZC

uât»gz!g~ÎcìXZkÐ-ðãŠzV6œÅ”ÅYnÏXóó
Zk6/ZyZÑs™räQpŠ„ZqZ‹ZnzZgŠ™ÆZk»�Z[Šc
ìXZ‹Zntì�ÑZ•~ÂÑrVÆgZkZÓw»Dƒ@ìZ�ZkÂx
~3MŠZggSïsZzg¦™ZDgT�ÔZknxg�~ŠZ4ƒDz‰Ü
ZyÆuâtÅlZg!wƒCìZzgZk˜ªÐxg�!ëƒY@ìXQZk

ÚöË–±�Öo »jZ!Šïƒñë��t˜ª ò Æ�Z[~´)»‚ã
7ìÔYèZ‚âyyhZY@ìÂlZg»Dƒ„Y@ )×}»!̄( ]Ößˆ]Å

ìX˜�:
"But the proposed running account of musharakah where the
partners are coming in and going out every day, nobody has
undertaken to contribute any specific amount. Therefore the
capital contributed by each partner is unknown at the time of
entering into Musha r a ka h  which should render the
musharakah invalid. The answer to the above objection is that
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the classical scholars of Islamic fiqh have different views
about  whether it is necessary for a valid Musharakah that the
capital is pre-known to the partners. The Hanafi scholars are
unaminous on the point that it is not a pre-condition.
Al-kasani, the famous hanafi jurist writes:
"According to our hanafi school, it is not a condition for the
validity of musharakah that the amount of capital is known,
while it is a condition according to Imam Shafi. Our argument
is that jahalah (uncertainty) in itself does not render a contract
invalid, unless it leads to disputes. And the uncertainty in the
capital at the time of musharakah does not lead to disputes,
because it is generally known when the commodities are
purchased for the musharakah, therefore it does not lead to
uncertainty in the profit at the time of distribution." (Meezan
Banks' guide: pp. 179-180)

LLpxg�»Xi{gzZV3MT~ÑqgziZ:ŠZ4Zzg{g`ƒDgT�
ÃðÌÑqZk~³g¶¦™ZäÅf)ŠZg~7©ìXZknxg�

ÅlZg*¥xìTÅzz )uât( Ñzq™äÆz‰ÜCÙÑqÆgZkZÓw
Ðxg�Ã‡ƒY*e’X
èÃg{!ÑZ‹Zn»�Z[tì�}ZsòÆŠ*>»Zk!g}~Z%½
gZñì�xg�Æ�ZiÆnWcÑ»ÆgZkZÓw»¬Ð¥xƒ*Ñoì

4f»Zk6Z·tì�tÑo7ìX�g4�´)»‚ãò˜�: ? c7
øg}ÃÆ_.xg�Æ�ZiÆntÃðÑo7ì�gZkZÓwÅlZg

Æ4ŠqtÑoìXøg~Š?tì�˜ª&Z‹pŠ ò ¥xƒÔZ¤pZâx�áw
-ÆnñZèYŠ7ƒCÉÜsZÏz‰ÜƒCìZz{4Zq»!̄
¶XZzgxg�ÆÑzq~gZkZÓwÆ!g}~˜ª4Zq»!̄7ƒC
Yè)xg�Æ�(Z‚âyyhZY@ìÂZk»DƒY@ì®ZœÅ„
~z{˜ª»!̄7ƒCXóó
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entitlement on daily product basis." (Meezan Banks' guide
p‰178)

}Ë»gz!g~ZŠZg}Æik¤ŠluâtÃZk§jÐ
qgzZV3MÅwŠï�T~Ð’.5ÿGZZz‡]
Zzg‚B„Ãåuât¦Ì™ZDgT�X¾ngS
@gõZ•J¸gLìZzg-ðãŠzV6ÎŠ»ˆ[Îc
g�Zzg%ZÌÅuât»g~~ÌHYYì?

,çn6Z·tƒYñÂZkÐxg�ÆËãŠ~
Xiîg6Zk»Ètì�0gkVäZk‡°{zŸ‚
�Æ3D~æ]ÆWy~�œ¦ƒÔz{ZkãŠ6
HuâtZEwƒZìXZkÐ°-x°gzBqÝƒä
yZcxÆ°ŠÐ¢[Š,ÐX~CÙuât»gäZC
ZkÐ-ðãŠzV6œÅ”ÅYnÏXóó

räQpŠ„ZqZ‹ZnzZgŠ™ÆZk»�Z[Šc
•~ÂÑrVÆgZkZÓw»Dƒ@ìZ�ZkÂx
¦™ZDgT�ÔZknxg�~ŠZ4ƒDz‰Ü
ƒCìZzgZk˜ªÐxg�!ëƒY@ìXQZk

ÚöË–±�Öo »jZ!Šïƒñë��t˜ª
7ìÔYèZ‚âyyhZY@ìÂlZg»Dƒ„Y@

"But the proposed running account of musharakah
partners are coming in and going out every day, nobody has
undertaken to contribute any specific amount. Therefore the
capital contributed by each partner is unknown at the time of
entering into Musha r a ka h  which should render the
musharakah invalid. The answer to the above objection is that
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Å„g]»�Èñß~/ZyZÑs™rä ò …Z\kì�́)»‚ã
CcìÔëZkÐZ·t7™nX´)»‚ãòÅ„g]-Vì:

æÖß^œá]Örã^ÖèŸiÛßÄqç]‡]ÖÃÏ‚ÖÃnßã^eØ¦Ê–^ñã^�Öo]ÖÛß^‡Âè
æqã^Öè…œŒ]ÖÛ^ÙæÎk]ÖÃÏ‚ŸiË–±�Öo]ÖÛß^‡Âè¢ÞämÃ×ÜÚÏ‚]…å
¾^a†÷]æÆ^Öf÷^¢á]Ö‚…]aÜæ]Ö‚Þ^Þn†iç‡Þ^áæÎk]Ö�†]ðÊnÃ×ÜÚÏ‚]…â^

)$ZùZÅ{5éEù:6B36( Ê¡m©�°]Öoqã^ÖèÚÏ‚]…]Ö†exæÎk]ÖÏŠÛè
ÚöË–±�Öo LLøg~Š?tì�˜ª&Z‹pŠ-Æ�ZiÆâú7ƒCÉ

ƒäÅzzÐâúƒCìXZzg-Æz‰ÜgZkZÓwÅlZgÅ ]ÖÛß^‡Âè
7ÔYè¬xîgÐ‚âyÅyhÆz‰Üaè ÚöË–±�Öo]ÖÛß^‡Âè ˜ª

ŠgZëzŠ*.ÃÂÑY@ìÔZknZkz‰ÜZkÅlZg¥xƒYCì®ZœÅ„
Æz‰ÜœÅlZgÌ!w7gSXóó
´)»‚ãòÅ%ZŠtì�-Æz‰ÜuâtÅlZg»-Dƒ*Ño7Xt
I�-Æz‰ÜlZg»S)àDÌÑo7ìÔšŠ?ìXŠ¶´)g¶Zv
pŠ�ÛâD��yhZg~Æz‰ÜaèŠgZëzŠ*.»ziyHY@ìÂZkz‰ÜZyÅ

lZg»D��-DìÔƒY@ìX¥xƒZ�tz{ŠgZëzŠ*.��-Æ
z‰Ü‚tgÄŠØ‰�ZyÆ‚Bxg•ƒÏX¾n-Æz‰ÜŠgZëzŠ*.
‚tƒäÅzzÐcZyÅ§sZ�ág{ƒäÅzzÐZyÅlZg»Z)àDÂ
¢zgƒZ²-ðãŠÆX~-Æz‰ÜuâtÅlZg»:ÂS)àDìZzg:

-DìX
WyÑ•èÁy!ÑñZwÅ|¸Âì�ÁZiÁŠz�Û&ZL³uâñ

)Zzg¢zg]ƒÂ¿Å Zk-~5mæ]JÆnºm™BZzgZyÅãŠ6
ZLnœÅÑbð™,X´)»‚ãg¶ZvÆŠzg~-ðãŠ zzÐÌ(

(»Âz�Š„7åÔ®ZùÎeYYì�Zy Basis of daily products)
ÆŠzg~ŠzWŠòW:~xg�»-Â™,Ôp-Æz‰Ü:ÂZyÃuâtÅ
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lZg»¼Z0Zi{ƒZzg:„œÅÃðÑbð™,X¾n´)»‚ãg¶ZvÅ
„g]Ã/ZyZÑs™rZLh~ÑNÔtË§bŠg„7ìX

6/ZyZÑs™rä (Basis of daily products) '×h'WV-ðãŠ
pŠ„ZqZzgZ‹ZnÜHì�tì:

"Some contemporary scholars do not allow this method of
calculating profits on the ground that it is just a conjectural
method which does not reflect the actual profits really earned
by a partner of the musharakah. Because the business may
have earned huge profits during a period when a particular
investor had no money invested in the business at all or had a
very insignificant amount investsd, still, he will be treated at
par with other investors who had huge amounts invested in the
business during that period. Conversely, the business may
have suffered a great loss during a period when a particular
investor had huge amounts invested in it. Still, he will pass on
some of his loss to other investors who had no investment in
that period or their size of investment was insignificant.

LLPë)fœÅ”ÆZk§jÃŶ7BÔYèZyÆìw~tZq
¡g§iìTÐxg�~ËÑq»¾cƒZÇœ¥x7ƒ@Xzz

tì�teì�»gz!g~¹icŠ{œZyŠâV~ƒZƒÔZZqÑq»
u}ÐcÂuât„ñ�Š:ƒcƒÂZÚðhZ�‡.Þf™„:ƒXZkÆ!z�Š
ZkÃZyŠzu}Ñ»Æ'Z'ŒYñÇMVäZkæ]~¹(~lZg~

uâtÎcƒXZkÆ'@ßg]~teì�»gz!g»Zkæ]~¹icŠ{
vyƒZƒZZqÑq»¹icŠ{uâtÎƒXZkÆ!z�ŠZk»¼vy
ZyŠvÑ»Ãv™ŠcYñÇX»Zkæ]~¼Ìuât:ƒcƒÂ¹ðhZ�
*‡.Þf™ƒXóó
ZkZ‹Zn»qÝtì�Zk§jÐËÑqÆzZªœÅ9lZg
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Å„g]»�Èñß~/ZyZÑs™rä ò »‚ã
7™nX´)»‚ãòÅ„g]-Vì:
ÛßÄqç]‡]ÖÃÏ‚ÖÃnßã^eØ¦Ê–^ñã^�Öo]ÖÛß^‡Âè
Îk]ÖÃÏ‚ŸiË–±�Öo]ÖÛß^‡Âè¢ÞämÃ×ÜÚÏ‚]…å
…]aÜæ]Ö‚Þ^Þn†iç‡Þ^áæÎk]Ö�†]ðÊnÃ×ÜÚÏ‚]…â^

)$ZùZÅ{5éEù:6B36( ÚÏ‚]…]Ö†exæÎk]ÖÏŠÛè
ÚöË–±�Öo ª&Z‹pŠ-Æ�ZiÆâú7ƒCÉ

ÐâúƒCìXZzg-Æz‰ÜgZkZÓwÅlZgÅ
7ÔYè¬xîgÐ‚âyÅyhÆz‰Üaè ß^‡Âè

ZknZkz‰ÜZkÅlZg¥xƒYCì®ZœÅ„
!w7gSXóó
ì�-Æz‰ÜuâtÅlZg»-Dƒ*Ño7Xt
S)àDÌÑo7ìÔšŠ?ìXŠ¶´)g¶Zv
Æz‰ÜaèŠgZëzŠ*.»ziyHY@ìÂZkz‰ÜZyÅ
ÔƒY@ìX¥xƒZ�tz{ŠgZëzŠ*.��-Æ
yÆ‚Bxg•ƒÏX¾n-Æz‰ÜŠgZëzŠ*.
yÅ§sZ�ág{ƒäÅzzÐZyÅlZg»Z)àDÂ

X~-Æz‰ÜuâtÅlZg»:ÂS)àDìZzg:

wÅ|¸Âì�ÁZiÁŠz�Û&ZL³uâñ
)Zzg¢zg]ƒÂ¿Å JÆnºm™BZzgZyÅãŠ6

Ñbð™,X´)»‚ãg¶ZvÆŠzg~-ðãŠ
(»Âz�Š„7åÔ®ZùÎeYYì�Zy Basis of daily products

~xg�»-Â™,Ôp-Æz‰Ü:ÂZyÃuâtÅ
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¥x7ƒCÔYè�Ûn™,xg�ÅÀæ]ZqÎŠyìXæ]ÆÑzq„
~/ä0õDÙZgZzg–äŠkDÙZg¦™ZñZzg7g~æ]~¼g¶:dZðXZy
Æ£¨~ihäÑzq~0õDÙZg¦™ZñZzgŠkŠyˆz{dZnXWyÆ
ŠkŠâV~0õDÙZggz9Q¦™ZŠØX

ZyÎŠâV»ÀuâtƒZ'Î!ÑÄ
ÑÄ( 5) 5,00,000= Šy 100 x gz9 5000 ª/Æ

ÑÄ( 10)10,00,000= Šy 100 x gz9 10,000 Zzg–Æ
ÑÄ( 1) 100,000= Šy 20 x gz9 5,000 ZzgihÆ

DÙZggz9 16 ÑÄgz9ZEw~gìÂZqŠy~ 16 Šy~À 100

2500 gz9ƒÂ-ðãŠÆˆ[Ð/»œƒZ 8000 ZEw~gìXZ¤Àœ
gz9 8000 gz9XZ[teì� 500 gz9Zzgih»ƒZ 5000 gz9Zzg–»ƒZ

»œŠgxyÆZ4ŠâV~ƒZƒZzgÑzqzWyÆŠkŠkŠâV~¼Ìœ:ƒZ
gz9ï‰XZ, 500 ƒXihÃšzzŠzuzVÆuâ-V6ƒäzZáœ~Ð

„vyÅßg]~ÌƒYìX
/ZyZÑs™rZkZ‹Zn»�Z[-VŠï�:

"This argument can be refuted on the ground that it is not
necessary in a musharakah that a partner should earn profit on
his own money only. Once a musharakah pool comes into
existence all the participants, regardless of whether their
money is or is not utilized in a particular transaction earn the
profits accruing to the joint pool. This is particulary true of the
hanafi school, which does not deem it necessary for a valid
musharakah that the monetary contribution of the partners are
mixed up together. (Meezan Banks' guide. p.178)

LLZyfYÅŠ~ƒðŠ?ÃZkãŠ6gœHYYì�xg�~tÂ¢zg~ì„
7�ÑqÜsZLuât6œ¾ñXZZqŠixg�ðƒY@ìÂÓx
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„Ñ»ZkÐsÃ™Dƒñ�Ë{m-~Zy»uâtZEwƒZìc7
xg�ÐqÝƒäzZáœ~zŠZgƒD�Xt!]{mîg6ÃÆ
4ŠqicŠ{¸WìÔYèZyÆŒVxg�Æ�ZiÆntÑo7ì�Óx
Ñ»Æuâ-VÃ‘o™ŠcYñXóó
/ZyZÑs™rÆZk�Z[»qÝtì�xg�~t¢zg~7�CÙ

ÑqÜsZLuât6œqÝ™}XÑZ•ÆˆZ¤pÜsZqÑq»
uâtZEwƒZƒÔpœ~ŠvÑ»ÌÑqƒD�X

/ZyZÑs™räxg�»Ÿ‚ÂCŠcpz{Zk»‹t7™0ñ�ih
äZŠkŠyÆˆZKg¶dZàÂWcÑ<ÅÃ~ÑZ•!¹Ìg„c

Sleeping 7?ªCÙì�Zk§bÐÂÑZ•„»ƒYCìSîZ�
Ð )¬ïÑq( Active partner ƒZzgz{ZCÀuât ))¬ïÑq( partner

zZ:ááXZ¤ÀuâtzZ::áÛzZ:dZáAÌ‚—ÑZ•Â
Ð6-Å¢zg]ƒÏX (ratio) !ëƒ̂Yèuâ-VÆ6Úƒ

¾n/ZyZÑs™rÆÓxŠÑb"ãŠ�XZ%Wy~z{ZqZzgŠ?
Šï��WŠòÃ̈g™ä66g™CìZzgz{tì�tZq]hßg]ìZzg

Æ�›yZ¤Zk6Z·t™BÂZ� ]øÖûÛöŠû×ôÛöçûáøÂôßû‚ø�ö†öæû›ôãôÜû ug
ËwZxÅ¹Zzg'wÅ’*Ñix7WCÔZkÆZ(gÐÃðâú7ìXz{
˜�:

"In the proposed system, all the partners are treated at par. The
profit of each partner is calculated on the basis of the period
for joint pool. There is no doubt that the aggregate profits
accrued to the pool is generated by the joint utillization of
different amounts contributed by the participants at different
times. Therefore, if all of them agree with mutual consent to
distribute the profits on daily products basis, there is no
injunction of shariah which makes it impermissible, rather it is
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™,xg�ÅÀæ]ZqÎŠyìXæ]ÆÑzq„
äŠkDÙZg¦™ZñZzg7g~æ]~¼g¶:dZðXZy

~0õDÙZg¦™ZñZzgŠkŠyˆz{dZnXWyÆ
Q¦™ZŠØX
ƒZ'Î!ÑÄ

ÑÄ( 5) 5,00,000= Šy 100 x9
ÑÄ( 10)10,00,000= Šy 100 x9

ÑÄ( 1) 100,000= Šy 20 x9
DÙZggz9 16 Ägz9ZEw~gìÂZqŠy~

2500 gz9ƒÂ-ðãŠÆˆ[Ð/»œƒZ 8000

gz9 8000 gz9XZ[teì� 500 9Zzgih»ƒZ
~ƒZƒZzgÑzqzWyÆŠkŠkŠâV~¼Ìœ:ƒZ

gz9ï‰XZ, 500 uâ-V6ƒäzZáœ~Ð
ƒYìX
kZ‹Zn»�Z[-VŠï�:

"This argument can be refuted on the ground that it is not
necessary in a musharakah that a partner should earn profit on
his own money only. Once a musharakah
existence all the participants, regardless of whether their
money is or is not utilized in a particular transaction earn the
profits accruing to the joint pool. This is particulary true of 
hanafi school, which does not deem it necessary for a valid
musharakah that the monetary contribution of the partners are
mixed up together. (Meezan Banks' guide. p

ÃZkãŠ6gœHYYì�xg�~tÂ¢zg~ì„
uât6œ¾ñXZZqŠixg�ðƒY@ìÂÓx
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covered under the general guidelines given by the Holy
Prophet "#  in his famous hadith, as follows: "Muslims are
bound by their mutual agreements unless they hold a
permissible thing as prohibited or a prohibited thing as
permissible."

LLXi{Âx~ÓxÑ»Ð7VçnHY@ìXCÙÑq»œZkæ]ÅãŠ6
ÎcY@ìT~Zk»uâtœ�3M~¦g;XZk~Ãð—7�xg�

~ÀœZZz‡]~¦™ZðˆZg¶VÆZEwÐqÝƒZìXZk
nZ¤ƒÅZk6!bgŸq~ƒ�z{-ðuâtÅãŠ6W:~œ„™,

ÅZq 1 ÐÂÑ<ÅÃðùZ+7ì�ZkÃ*ŶŒÛZgŠîƒÉtÂÑ
�gug�›yZKðÅƒðÑîVÆ0È�ZJz{Ë'wqÃ
wZx:™BZzgËwZxqÃ'w:™BÐU"”{Ÿ‚Æ�ŠZ4ìXóó

pëZz6C`��ZkÂxÆ�ËZzg»qÝHƒZœŠzu}ÃŠ}
ŠcY@ìZzgËZzgÃƒäzZávy»¼zŠzu}ÆuÌeZwŠcY@ìX

]øÖûÛöŠû×ôÛöçûáøÂôßû‚ø t!]GŶ7ìXZkzzÐèÃg{ßg]Ãug
»]Zt'ÌŠg„7ìX �ö†öæû›ôãôÜû

�: Wy~/ZyZÑs™r:YäYVËVZzgîgzVÐ%ú[ƒ™˜
"If distribution on daily products basis is not accepted, it will
mean that no partner can draw any amount nor can he inject
new amounts to the joint pool. Similarly, no body will be able
to subscribe to the joint pool except at the paticular dates of
the commencement of a new term. This arrangement is totally
impracticable on the deposit side of the banks and financial
institutions where the accounts are debited and credited by the
depositors many times a day. The rejection of the concept of
the daily products will compel them to wait for months before
they deposit their surplus money in a profitable account. This
will hinder the utilization of savings for development of
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industry and trade, and will keep the wheel of financial
activities jammed for long periods. There is no other solution
for this problem except to apply the method of daily products
for the calculation of profits, and since there is no specific
injunction of Shariah against it, there is no reason why this 
method should not be adopted."

LLZ¤-ðuâtÅãŠ6œÅ„ÃJw:HYñÂZk»Èì�:ÂÃð
ÑqÃðg¶dZYìZzg:„œ�-~Ãð5g¶�áïÅY$ËìXZk§b

ËÆnÌe:ƒÇ�z{œ�-~g¶¦™ZnÔÎZ}5•ŠÆÑzq
ƒäÅHg{@g:V~XËVZzgâ1CZŠZgzV~Y¦™ZäÆZ±gÐ
t§iu}Ð*‡.Þ¿ì˜VYàÇyZqŠy~FF!gb¦
™ZDZzgdZD�X-ðuâtÆ¦gÃgœ™Š¶ÐYàÇy6gƒVÐ
�Ëœj3M~Ãåuât¦™ZäÐ¬z{̧VZOg™,Xt!]

Åẑg]ÅF¹ÆnxVÆZEwÐâúƒÏZzgZk§bÐâ1C
]z4Æ¼îsæÂVÆn!ÇYxƒ™g{YNÐXZkX»ZkÆ
´z{ÃðZzgi7ì�œÃ¥x™äÆn-ðuâtÆ§iÃZ(gH
YñZzgaèZkÆÜsÑ<ÅÃðùñ�Š7ì®ZZkÃZ(g:™äÅ
Ãðzz7ìXóó
Zz6tŠ3äÆˆ�-ðãŠzV»ÂxzZãîg6Ñ<ÆÜsì…
/ZyZÑs™rÅZkZâ¿½k6¼û{™äÅ¢zg]7ÎZ}ZkÆ�

LLtË¬x,Åi!yÆZÖpÂƒM�ÔZq¬ÝŠ+ZzgZsò,Æ7Xóó
¥iÅyhz�Ûz| e

ZLx*y~¥iÅyhz�Ûz|Æ!g}~ë,Ðf™™`
Ôpñß~/ZyZÑs™r%ZÌÆ�µVÆ‰ ì/ ��z{*Ŷ

/Ãå£!óg»èÃg{!Ñ*yëŒÛRÑgzV~�áù™Æ‚…Zzg¥iÅyhz�Ûz|‰
ZŠZg{ Zë)bÆ!g}~'×h,kdZL‡gMÅ2g™,ÐXZy�áYZv
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covered under the general guidelines given by the Holy
Prophet "#  in his famous hadith, as follows: "Muslims are
bound by their mutual agreements unless they hold a
permissible thing as prohibited or a prohibited thing as
permissible."

Ð7VçnHY@ìXCÙÑq»œZkæ]ÅãŠ6
»uâtœ�3M~¦g;XZk~Ãð—7�xg�
~¦™ZðˆZg¶VÆZEwÐqÝƒZìXZk
bgŸq~ƒ�z{-ðuâtÅãŠ6W:~œ„™,

ÅZq 1 +7ì�ZkÃ*ŶŒÛZgŠîƒÉtÂÑ
KðÅƒðÑîVÆ0È�ZJz{Ë'wqÃ
qÃ'w:™BÐU"”{Ÿ‚Æ�ŠZ4ìXóó
�ZkÂxÆ�ËZzg»qÝHƒZœŠzu}ÃŠ}
zZávy»¼zŠzu}ÆuÌeZwŠcY@ìX

]øÖûÛöŠû×ôÛöçûáøÂôßû‚ø XZkzzÐèÃg{ßg]Ãug
ÌŠg„7ìX

�: r:YäYVËVZzgîgzVÐ%ú[ƒ™˜
"If distribution on daily products basis is not accepted, it wil
mean that no partner can draw any amount nor can he inject
new amounts to the joint pool. Similarly, no body will be able
to subscribe to the joint pool except at the paticular dates of
the commencement of a new term. This arrangement is totally
impracticable on the deposit side of the banks and financial
institutions where the accounts are debited and credited by the
depositors many times a day. The rejection of the concept of
the daily products will compel them to wait for months before
they deposit their surplus money in a profitable account. This
will hinder the utilization of savings for development of
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: Åyhz�Ûz|ÃÌŶŒÛZgŠï�Xz{˜� (Shares)
"The shares of a lawful company can be sold or purchased on
Murabahah basis because according to the principles of Islam,
the shares represent ownership into assets of the company
provided all other basic conditions of the transaction are
fulfilled." (p. 130)

LL%ZÌÅãŠ6Ë!‡°{vÆ‰yh}Zzg�Ûz|GYM�ÔYè
ZsòQßßVÅgzÐZ�-ÅŠvÓxãŠ~ÑZ_7g~ÅYg„ƒVt‰

vÆZUXY]~!ÅŠ?�Xóó
"In an equity or mutual fund (unit trust) the amounts are
invested in the shares of joint stock companies. The profits are
mainly derived through the capital gains by purchasing the
shares and selling them when their prices are increased.
Profits are also earned through dividends distributed by the
relevant companies." (p‰ 210)

ìX LLËZr¨cœ�-ÐYz6uµVÆ‰~uât»g~ÅYC
¬xîgÐZ4‰Ãyh™ZzgZZyÅ7~ZŸ†ƒYñÂZyÃ�Ûz|™

ÆœqÝHY@ìX´z{Zi,|V�œŠî�z{ÌqÝƒ@ìXóó
ZsòJ»ZLzúVZzgúÒzV6Z0JZOŠ f

ëŠÙ��øg}çÑ}~ßÒãÃð(~q7ìXPg¦,Zzg
zZîli¯*¬x©w»zìXZyqÑ]~ZqZëZzgZz!ÂxÃZ,ßÍV

Æ–g}6ghŠcYñÂZkÂxÅ^Æ“Ð¬„™ä»¸~Z06
ì�ŒÛdŒÛd¢ÆìXÉñ�Š{qÑ]~ÂJÆúÒ}Å¤&
6ÌZ±g7HYYXËÌ¿ÅÙ~0õÎcDÙZg»â^eZÑYñÂz{
Š\YV:™}c“J:™}?öZyšZzgZ_�JZzgŠvZsòËV

);8 Hong Kong Bankc );J( City Bank ~Tn»oñ�Šìz{
ÐZ7ìXZkÅzäsZzgZkÅˆÐZ(Ãð@W7M »8J(
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_/g‚ìZ�Zz!nÆ»ñVÅ»x!» (Missionary) �z{Ãð�~
Z®gZyßÍV6ƒ@ì�Zz!f‚Zzg�~_/gnƒVX¡

ÐZ+Âµ7ÅY$ËXZzgZ¤!Án¤&à{ )&zgzV( Professionals

ŠcÈZgÌƒÔAÌZk!]ÅHJ-ì�
’.5ÿGä‚—7ZƒZâw:Š3Šcƒ

cËÐzz¬geÆ�á™:Š3ŠcƒX
q¢{óä%ZÌ¸¤Æ è ñÑ*i¢ãæØÆŠZgZ‰x~L>ï)b

fg=uât»g~Æ�t?mŠ~:
LL}Zq»ÞgJÐRIÅyhZg~ÆnŒÛn¢eLìÂJZkÃ

ŒÛnŠ¶ÆOñpŠRIyh™zg‹%ZÌ̧¤�Ûz|™Š}ÇX
JÆnZipŠÓx£/ZâÅyhZg~'ZÓgZ„ÂìÔZknz{£/

ZâÅyhZg~ÆnpŠ’.5ÿGÃZCzV¯Š}ÇZzgt
’.5ÿG¬z{q}RIJ

ÆzVÅwÐyh™ï~ááÇZzgyhZg~ÅŠ6JÃi™
Š}Ç�~äz»ªÅãŠ6W\ÆnRIyh™ZLï~á1ìZzg

)ZŒZ2zò:7B911( Z[~z{RIW\ÐZLnyh*eLƒVXóó
äZk6qí–: ò ñÑ*?gæZ£™r

LL>äŒVtZŸ†ÌHå�¸„œU’kÐg{ŠìXJ’.5ÿGÆïÅ
( Zs ¤&cZCÃðúÒ{ÇÇ�ïU"ƒä6Zk»uwŠ}ÇXóó)

pZsòJZ,ËD»ØQVäÃ»g7Zzgz{ZL
’.5ÿGÃîñµ

ŠêìXpŠ/ZyZÑs¢ã™rZKÂ[~ZkDÃ8ÃZ0Zi™Dƒñ
: ˜�

"An agency agreement is signed by both parties in which the
institution appoints the client as his agent for purchasing the
commodity on its behalf.
The client purchases the commmodity on behalf of the
institution and takes possession as the agent of the institution.
The client informs the institution that he has purchased the
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: ÃÌŶŒÛZgŠï�Xz{˜�
"The shares of a lawful company can be sold or purchased on
Murabahah basis because according to the principles of Islam,
the shares represent ownership into assets of the company
provided all other basic conditions of the transaction are
fulfilled." (p. 130)

°{vÆ‰yh}Zzg�Ûz|GYM�ÔYè
Z�-ÅŠvÓxãŠ~ÑZ_7g~ÅYg„ƒVt‰
!ÅŠ?�Xóó

"In an equity or mutual fund (unit trust) the amounts are
invested in the shares of joint stock companies. The profits are
mainly derived through the capital gains by purchasing the
shares and selling them when their prices are increased.
Profits are also earned through dividends distributed by the
relevant companies." (p‰ 210)

ìX ÐYz6uµVÆ‰~uât»g~ÅYC
h™ZzgZZyÅ7~ZŸ†ƒYñÂZyÃ�Ûz|™
´z{Zi,|V�œŠî�z{ÌqÝƒ@ìXóó
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commodity and simultaneously makes an offer to purchase it
from the institution." (Islamic Banking: p.127)
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¿Ì™@ìXóó
èÃg{!Ñ¸~çZ]ÆƒDƒññ�Š{qÑ]~ZsòJÅZkiÔ

6ªCÙì�ZEy7HYYX
6ŒÛnÅÑo (Bill of Exchange) z~ g

/ZyZÑs™r˜�:
"The exporter with the bill of exchange can appoint the bank
as his agent to collect receivable on his behalf. The bank can
charge a fee for this service and can pvovide interest free loan
to the exporter which is equal to the amount of the bill, and
the exporter will give his consent to the bank that it can keep
the amount received from the bill as a payment of the loan.
Here two processes are separated and thus two agreements
will be made. One will authorize the bank to collect the loan
on his behalf as an agent for which he will charge a particular
fee. The second agreement will provide interest free loan to
the exporter, and authorize the bank for keeping the amount
received through bill as a payment for loan.
These agreements are correct and allowed according to
Shariah because collecting fee for service and giving interest
free loan is permissible." (Meezan Banks' guide: pp 198-199)
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commodity and simultaneously makes an offer to purchase it
from the institution." (Islamic Banking: p.127)
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6ŒÛnÅÑo (Bill of Exchange)

˜�:
"The exporter with the bill of exchange can appoint the bank
as his agent to collect receivable on his behalf. The bank can
charge a fee for this service and can pvovide interest free loan
to the exporter which is equal to the amount of the bill, and
the exporter will give his consent to the bank that it can keep
the amount received from the bill as a payment of the loan.
Here two processes are separated and thus two agreements
will be made. One will authorize the bank to collect the loan
on his behalf as an agent for which he will charge a particular
fee. The second agreement will provide interest free loan to
the exporter, and authorize the bank for keeping the amount
received through bill as a payment for loan.
These agreements are correct and allowed according to
Shariah because collecting fee for service and giving interest
free loan is permissible." (Meezan Banks' guide: pp 198
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zztÒyÅˆì�Tq»ÎŠZƒZìÔz{&zZá
†ÅÑoÎŠÑgƒCìXZ¤�Ûz|à{ßŠ4ÅzzÐ
ÃW‚ãƒäJñµŠcYñÇX
Áƒäc!iZg~Šø[:ƒäÅzzÐ!ùÆn

: ì�z{ hZgÆ0kZ(g
mþ³þ³^ [ƒä»ZOg™}X

m261( ]ÖÛÃ^mþ³n†]Ö�†ÂnèV ) w™áX
Ew™}ÂyhZgZkÅÇg‹&»hg‚ìÔZ+

: z„Z(gƒVÐ
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e^h]ÖŠ×Ü�ÖoÚàÖn‹ ÃÆqò�OçQrVäZkÆh~
LLZ,¿ÐÅ»çn™*TÆ0kZkqÅZÝ:ƒóóÆ Âß‚åœ‘Ø

ÄZyÐZqx![!0JìZzgZ+ÑwÆafsÅgzZeÑñ�:
Îø^ÙøÂøfû‚ö]²ôVÒöß$^ÞöŠû×ôÌöÞøfônû¼ø]*aûØô]Ö�$+̂ÝôÊô±]Öûvôßû_øèôæø]Ö�$Ãônû†ô a

æø]Ö$̂mûkô(ÊôoûÒønûØõÚøÃû×öçûÝõ�ôÖoF]*qøØõÚøÃû×öçûÝõÎö×ûköV�ôÖoFÚøàûÒø^áø]*‘û×öäöÂôßû‚øåö
( 802 )9gg~:8 Îø^ÙøVÚø^Òöß$^ÞøŠû*̂Ööö̀ÜûÂøàûƒøÖôÔø

ë�:ë�áxÆ»ÞgzVÆ‚BnxÔ�Zzg%~³ ò LL|]†Zv
òë�(~ä7Y eäZzg³æ]ÆnÅ»çn™D:)·0Z!W−

:HZyÐXÆ0kZyqzVÅZÝƒC?QrVä�Ûâc:ëZyÐZkÆ
077y¸Xóó

»Èì�ëZyÐt77y¸�'+£é
G

g}0knxc� ò |]†Zv
Å̀ìc7?

ZkÃ̀Æh~Šzu~gzZet7ÅYCì: b

Òöß$^ÞöŠû×ôÌöÊô±ûÂøû̀‚ô…ø‰öçÙô]²"#æø]*eô±ûeøÓû†õæøÂöÛø†øÊô±]Öûvôßû_øèôæø]Ö�$Ãônû†ô
æø]Ö$̂eônûgô]*æô]Öj$Ûû†ô�øÔ$Êô±]Öj$Ûû†ôæø]Ö$̂eônûgôæøÚø^aöçøÂôßû‚øaöÜû]*æûÚø^Þø†ø]åö

)µZ£:4B453( Âôßû‚øaöÜû
ÆŠzg~nxÔ�ZzgŸc¹�LgzV~)ª ñ ÔZ1–ñZzg/ 1 LLëgÎwZv

gZz~Ãt—ì�Lg»Â1Ñc´»(ßÅ™DqÑèz{qZyÆ0k7
ƒC¶c¹:ëz{ZyÆ0k7ŠÙ¸Xóó
ZkÃ̀Æ‡9ë��tgzZc]ZkZ%»Îo]��ÅÅZYi]
a]ÆnÌìX
Šzu~gZñtì�ÅÅZYi]Üs»ÞgzVZzg�ÃiÃìXZy|Z] B

ÅŠ?tì�»ÞgZzgq»g™äzZÑZÅÆfg)q‰ìÂ¸̈
áy¸ƒ@ì�æ‹jZÐÆz‰Üz{qZkÆ0kñ�ŠƒÏcZkÃ
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Ícz{ZK$Ó»4-öGGqÖg;ìX Ô Šzu}ÐyhäÅ¢zg]77WñÏ
ZkÆ'@a]ZÅ»ç@{™@ìÂz{qZkÆ0kñ�Š7ƒCX

ñ q»ÎŠZ™ä60È~ÎðìX|]œ0xZx $Ó»4-öGG ²Ñ<ä)
�ÛâD�:
‰ø*̂Öûkö]Öß$fô±ù"#ÊøÏö×ûköVmø^…ø‰öçÙø]²ô=mø+̂iônßô±]Ö†$qöØöÊønøŠû*̂Öößô±]ÖûfønûÄøÖønû‹ø

[ Âôßû‚ô°]*eônûÃöäöÚôßûäö$öÜ$]*eûjø^ÂöäöÖøäöÚôàø]ÖŠ%çÑô
Z+q&ÃHì�÷}0k Ãð¿ = Ð²nH� 1 LL~ägÎwZv

7ƒCXH~ZkÃÖŠzVQz{!iZgÐyh™ZkÃŠ}ŠzV?óó
ä�Ûâc: 1 Zk6W\

)ò̈ð:3164( 9 ŸøiøfôÄûÚø^Öønû‹øÂôßû‚øÕø 0

LL�q¾}0k7Ôz{�Ûz|:™Xóó
Zy|Z]Æìw~|]œñ»ÎZwˆg]~ÅÆ0„å1W\

ät�Ûâc�Z¤ZkÅÌ]Òy™Š~ˆƒV å äZkÅZYi]:Š~Zzg:„W\
ÂQŶìXZy|Z]Åï~�gzZc]ZÍwZ™̄�Û&ä7Å�Ôz{Zy

Æñ�Æo]Æn*»°�X«gzZe»|xÜsZÚì�yhZgÃ
�Ûz|à{Ðt7{Å¢zg]7�W\Æ0kkc!rìc7?

)f_°}Zš5]ZÓD:m431Ô731Ô931ZieZËg=-÷^~þ
Zy|Z]Å§sÐŠzu~gzZe»�Z[tŠcY@ì�Zk»Èì�
�qÅ~�Ûz|ÅYg„ìÔZk»ç@}Æz‰Ü0cY*¢zg~76�

‰�ÅgZñì�z{qç@{ð0äÆŠyÐïÆŠyJ!iZg~
Šø[ƒX

Æ�ÛâyLL�q 1 �|Z]a]iÃÅÅZYi]Šï�Ôz{ë��W\
¾~!~7ÔZkÃ�Ûz|:™óóÐtU"7ƒ@�@̀ÅÐÃZ{7
QVYXZkZg�áŠ»pÜstì�Z+³q�Ûz|:™�¾}ï~:ƒ
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×öçûÝõ�ôÖoF]*qøØõÚøÃû×öçûÝõÎö×ûköV�ôÖoFÚøàûÒø^áø]*‘û×öäöÂôßû‚øåö

( 802 )9gg~:8 àƒøÖôÔø
:ë�áxÆ»ÞgzVÆ‚BnxÔ�Zzg%~³

òë�(~ä7Y nÅ»çn™D:)·0Z!W−
yqzVÅZÝƒC?QrVä�Ûâc:ëZyÐZkÆ

ì�ëZyÐt77y¸�'+£é
G

g}0knxc�

~Šzu~gzZet7ÅYCì:
‰öçÙô]²"#æø]*eô±ûeøÓû†õæøÂöÛø†øÊô±]Öûvôßû_øèôæø]Ö�$Ãônû†ô
Ô$Êô±]Öj$Ûû†ôæø]Ö$̂eônûgôæøÚø^aöçøÂôßû‚øaöÜû]*æûÚø^Þø†ø]åö
µZ£:4B453(

ÆŠzg~nxÔ�ZzgŸc¹�LgzV~)ª ñ –ñZzg/
»Â1Ñc´»(ßÅ™DqÑèz{qZyÆ0k7
Æ0k7ŠÙ¸Xóó
ë��tgzZc]ZkZ%»Îo]��ÅÅZYi]

ÅÅZYi]Üs»ÞgzVZzg�ÃiÃìXZy|Z]
Zzgq»g™äzZÑZÅÆfg)q‰ìÂ¸̈
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É)Å!ƒXOçZâxZ0³òZkÅ=ô~g¶§Zi�:
ÊønövûÛøØöÂø×øo 9 ŸøiøfôÄûÚø^Öønû‹øÂôßû‚øÕø 0 æø]*Ú$^ÎøçûÙö]Öß$fôo("#ÖôvøÓônÜôeûàôuôø̂]Ýõ

ÚøÃûßønønûàôV]*uø‚öaöÛø^]*áûmøfônÄøÂønûß÷^ÚöÃøn$ßøè÷æøaô±øÖønûŠøkûÂôßû‚øåöeøØûÚô×ûÔºÖô×ûÇønû†ô(
ÊønøfônûÃöø̀^$öÜ$møŠûÃFoÊô±ûiøvû’ôn×ôø̀^æøiøŠû×ônûÛôø̀^�ÖoF]ÖûÛö�ûjø†°ûæø]Ö%$^Þô±û]*áûmö†ômû‚ø
eønûÄøÚø^ŸømøÏû‚ô…öÂø×oFiøŠû×ônûÛôä́æø�ôáûÒø^áøÊô±]Ö„(Ú$èô

óó »t�Ûâ*�LL�q¾~!~7z{�Ûz|:™X 1 LLœñ0xZxÐÑ
: ZkÃŠzsV6úwHYñÇ

Z̈yZ+³qm�ZkÆ0kñ�Š:ƒÉ)Å!ƒXWŠò¬Zk a

ÃmQqÝ™Æœ~ÆjZá™äÅÃÒ™}X
Z+q»ÎŠZ™}pZ{f)ŠZg~ZVñTÃ)œ~Æ(jZá:™YƒXóó b

)Z´xZ>¢›4è
G

GE:2B64(

ßÅ~ŠzâV!'7ƒ'ÔYèŒVÂÜsÒy”{Ì]Æ_.
Zqq�Ûz|™äÅf)ŠZg~JwÅYCìX
ZsòËV~Å»ZEw

šµÅZq4+)ÎŠ~§i×sì�)q¢~ÌßÍV
Sî»ÞgzVZzg�ÃiÅâà¢zg'7g~™äÅ½7g&¢g‚ìZzg
‰ZsòJZkÐÃZ{ÌQVgì�Xpøg};VZsòJZkÅ
ir¥(™D�TÐtçnÑ¦QßwÆ_.7gLXz{-V�

}uÆ©y~Ø¤CVÃkyhäÆng¶Å¢zg]ƒCìXï
âÃyeT��øgZÑÌ7gZƒYñZzgëÎŠÐÌôpg�ÔZ[z{
ZsòJÅ§sg�q™D�ZzgJZkÑo6g¶�ÛZë™@ì�W\ä

…ZkÆún#V@gõJZâì½™ãìªJÅ»ç@{™©ìX
Ø¤FÅ§sÐ�ÛZbD¯äÆaJJ-ÌÔ™@ìaè
J»gz!g~ZŠZg{7�WÐ&ÆaÇvˆl™@Q}XZknç@}
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Æz‰Ü„tÌð™1Y@ì�ïâ´JÆzVÅwÐtì
âgL~Zk76�Ûz|™Æg¶JÆ4Š™}ÇX‰Šiç@}Æ
z‰ÜZkÅÜZs7ƒC1�Û¢Æf‚~¸ƒ@ìXZ¤Ø¤ï'z‰Ü

ì�ÛZë7™CÂJŠ~ˆg¶Æ‚Æˆ[Ð̀â:zßw™@ì�J
ÅikôZã‡ìíZC-~¦™zZcY@ìX
Z[ŒVJ»pŠï™äÅOñ�Ûz|à{Ã„zV¯*Ñ¦Qßw

˜�: ò ÆÜsìXOçfYZ¦sÆuî´)u8gö
E

æøÖøçûÎø^Ùø…øh%]ÖŠ$×øÜôÖô×ûÛöŠû×øÜô�ÖønûäôVÒöØ%Úø^Öô±ûÂø×ønûÔøÚôàø]Ö_$Ãø^ÝôÊø^Âûô̂ÖûäöÊô±
eønûjôÔø]*æûÊô±Æø†ø]ñô†ôÕøÊøËøÃøØøƒøÖôÔøÖøÜûmøÓöàû…øh%]ÖŠ$×øÜôÎø^eô–÷^eôÛøßûô̂ÖøèôÎøçûÖôäô
]Îûfô–ûäöÖô±eônøŠø^…ôÕøÚôàûmøÛônûßôÔøæøaø„ø]Ÿô*á$]ÖûÛöŠû×øÜøÊônäô�ømûàºÂø×oF]ÖûÛöŠû×øÜô�Öønûäô
æø]ÖûÛø‚ûmöçûáöŸømø’û×öxö]*áûmøÓöçûáøÞø^ñôf÷^Âøàû‘ø^uôgô]Ö‚$mûàôÊô±ûÎøfûỗ]Ö‚$mûàôÚôàû

( 101 B :51 ]ÖÛfŠç½ ) ÞøËûŠôäô
LLÜ�t�ÅÆfg)�ˆq�Ûz|à{Æf)QŠJgƒCìZzgTÆ
f)QŠJgƒz{pŠZKfZ]ÐZkÅzßàÆnZk¿»zV70YT»
ZkÆf)QŠJgƒXóó

ÐZsòËVÆÃZ{QVäÆ§i»gÅ ‰ø×øÜ ´)eZË·ÑyZ^«ç IG

zŸs™Dƒñ˜�:
]Ö_†mÏè]Ö%^ÞnèVœámçÒØ]ÖÛ’†Í]Öf^ñÄE]ÖÛŠ×Ü�ÖnäDejŠçmÐ]Öf–^Âè
eªq†œæ�æáœq†Ê¬áÒ^áe^iË^ÑÚÃäÚŠfÐÚ†eç½eÃÏ‚]ÖŠ×ÜÞËŠä
Ê¬áƒÖÔe^›ØŸmrç‡(¢ÞäÚàe^hqÛÄÂÏ‚màÊ±ÂÏ‚æ]u‚æÒ„]
ÖçÒ^á]¢Ú†ÚjË^âÛ^Â×näœámjÜeã„å]Ö’ç…é

)f_¢§;0î EGXG°,cZOŠtçÜ{:1B412(
LLŠzuZ§itì�JqÅâgÌÆn�Ûz|à{Ã„ZCzV

Hg™Š}pZ{ZkÅQ̀]Š}c%Q̀]ÆXÂZ¤tz»ª¬Ð-ÅÐ
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xZ0³òZkÅ=ô~g¶§Zi�:
ÊønövûÛøØöÂø×øo 9 ŸøiøfôÄûÚø^Öønû‹øÂôßû‚øÕø 0 vÓônÜôeûàôuôø̂]Ýõ

fônÄøÂønûß÷^ÚöÃøn$ßøè÷æøaô±øÖønûŠøkûÂôßû‚øåöeøØûÚô×ûÔºÖô×ûÇønû†ô(
iøvû’ôn×ôø̀^æøiøŠû×ônûÛôø̀^�ÖoF]ÖûÛö�ûjø†°ûæø]Ö%$^Þô±û]*áûmö†ômû‚ø
Š×ônûÛôä́æø�ôáûÒø^áøÊô±]Ö„(Ú$èô

óó »t�Ûâ*�LL�q¾~!~7z{�Ûz|:™X 1

: ñÇ
m�ZkÆ0kñ�Š:ƒÉ)Å!ƒXWŠò¬Zk
œ~ÆjZá™äÅÃÒ™}X
Z{f)ŠZg~ZVñTÃ)œ~Æ(jZá:™YƒXóó

)Z´xZ>¢›4è
G

GE:2B64(

7ƒ'ÔYèŒVÂÜsÒy”{Ì]Æ_.
)ŠZg~JwÅYCìX
Ew

)ÎŠ~§i×sì�)q¢~ÌßÍV
iÅâà¢zg'7g~™äÅ½7g&¢g‚ìZzg

Z{ÌQVgì�Xpøg};VZsòJZkÅ
ÐtçnÑ¦QßwÆ_.7gLXz{-V�

Ø¤CVÃkyhäÆng¶Å¢zg]ƒCìXï
ÑÌ7gZƒYñZzgëÎŠÐÌôpg�ÔZ[z{
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%1oZv�Æfg)ƒÂt¿!ëƒÇ�Ŷ7ÔYètZq-~Šz-
¦™äÆáZŠsìZzgZ¤)Zv�Â:ƒ1(¬„Ðf‚~tƒ�
çnZk§bŠÃãÇÂQÌtŶ7Xóó
ÅáZi~

ŒVtCŠbÌoƒ¥xƒ@ì�ZsòËV~ÅÐÃZ{QVä»
áZi~ë�XªJ è �§iZsò<ÆâCÙ+ä?mHìZkÃÅ
ZŠZ5«ÅzZà„ƒX è ËŠ}�Û&Æ‚BÅ»ç@{™áTÅ@gõ

áZi~Å~æ]ÁƒäÅzzÐ7icŠ{ƒÏZzg-VŠzâV†V~
�ÛtJ»œƒÇX1øg};VZsòËV~t§i�áfz*Šg„ZEwHY@

ìXicŠ{F�Ûz|à{ÃZÐ¯ä»§i„Z(gHY@ì�ÑƒŠg„7X
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/ 6zWeZË†Z°ƒs; °wz,

°w»|xÔÑ¦¦gZzg@g]Zg»
ìÔZkâŠ}~'Z'~Zzg)zZ]zZ»s» Å�Ù °w]gìÔZk»âŠ{

ZZÂ‚Ù(�ÞäÚŠjÏnÜæâç•‚ù]Örç…(]ÖÃ‚ÙV |xìX—yZ²[~ì:
a Úàœ‰Û^ð]²ôâç]Ö„°ŸmÛnØeä]ÖãçFp(]ÖÃ‚Ù]ÖvÓÜe^ÖvÐXX

°wÂZvÆ*ñV~Ðìª X LL°wÔZk»p¦JìZzgt�gÅ¡ì
z{pZ÷]Å§sâb7ƒ@Ô°whÆ‚Bê™äÃë�Xóó

b ZZ]ÖÃ‚Ù]¢Ú†]ÖÛjç‰¼enà]¦Ê†]½æ]ÖjË†m¼XX : Zâx̀Yãò»Iì é

°wS�ÛZoz̧yÆŠgxyá‰»xÃë�Xóó LL
Zizgez@AÆ_.Qñgzç5‹,~Šg„Zzg'Z'~»gztZ(g™ä

6d °wÆZsV~ÐZqpL'Z'óZzg7VÌ�X c Ã°wë�X
eû  �ŒÛWÈ™*~ì:ü

óó cZkÆ'Z'gzi}gÇ@�ZLKÅwZ›X LL
f Æp7ÔÆtÔ%Š™ÔZzghzZ»sÆ�X )!¸( Âø‚øÙ

ZkÅ@GZkWeÐƒCì: g °wLÆtóÆsV~ÌZEwƒ@ìX é

ÔŠ~Zsð-Eg;Ws·zjg µè§] /eZ]I
Z0àgÔZ1Z̄)wZ−+·0(xÔ—yZ²[)ŠZ§™ŠgÔÛz](11B034 a

œjÔ·†Z˜Ô'R0uzy~ZsòÂÄ°w)ZŠZg{î‹ZsòÔZsxW!Š(m9 b

c (i) Edward William Lane, An Arabic English Lexicon, 1/1972; 

    (ii) Hans Wehr A Dictionary of Modern Written Arabic, p.596

885 B )„ºÔéZy(2Ô1 �Òjç…�e†]anÜæ…ÊÏ^ñä(]ÖÛÃrÜ]Öç‰n¼ d

38 B Z1Z̄Ô)wZ−+Z£0(xÔ—yZ²[)ŠZ§™ŠgÔÛz](9 f ZÓZ>:59 e

4B6341 )ŠZgZ^Z²!Ô̂( ZœCÙ~ÔZ7b ; ZÑiCÙ~ÔZ1µg0Z£ÔÍ�dZÉÒœîE:3B8532 g
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hû  ü
LLZzg:ËÅ\glàgÅYñÏZzg:ËÐË§b»$!JwHYñÇXóó

i pZ¤°w!3{ƒÂZ¹Æ_.ZkÆpLZióÆ�X é

ÆpZµZµa�ÔpZke ]ÖÃô‚Ù Zzg ]ÖÃø‚Ù ZI¹äZ¤p é

s~qzVÆaZEw Âø‚Ù ~t¹YYì�tŠzâVZÖpŒÛdæZ²�X
jìX ZyqzVÆa1ÑY@ìX»SŠgZujZµªCÙ{Ðƒ@ Âô‚Ù ƒ@ìXZzg

ZÝ~²!ÂìXQgŠz~Zk»ëpLZ»sóZôm~~ °w é

ìX Ú�¶þ³^½ Zzg ‘‚]Î^é Zzg‡Zã~ "Justice"
ÆK~ Justice~Twentieth Century Encyclopaediaé

: £!ógqì
Equal distribution of right in expressing opinions; fair
representation of facts respecting merit or demerit:
equity, impartiality.k

»£!ógqì: The Standard Jewish Encyclopediaé
The Biblical Hebrew words for Tzedek, Tzedakah,
Mishpat possess many shades of meaning, Justice,
righteousness, proper behaviour, fairness, integrity.l

QgŠzi!y~L°wóÃ�§ZÌfZ]ÌZEwHY@ìZzg�§ZÌÚÌÔ é

: Zkßg]~ZkÆpZqŠzu}ÐZƒVÐ
LLZÌfZ]Æîg6°wÆpLZ»sócLŠZŠgÏóÆ�ZzgZÌÚÆîg6Zk

m Æp�Ô²:ZzgáZiyÆWD�Xóó
Z�¬xZ˜bZzg,ÆaÃÐ°w»|xtì: é

ZÂ>:84 h

6341;gZi~ÔZ1–ÔUgZ7b)!‹3œî EZ÷t1Ñt(152 B Â[Z7Ô906;ZœCÙ~ÔZ7bÔ4 i

8532 B3: 523;Í�dZÉÒœîE )„%©tÑ§YZsUgZÄBš«ç EEt( gZáZšãÔGŠZ]ZÅWy j

k Charles Smith, Twentieth CenturyEncyclopaedia,4/173

l Cecil Roth, The Standard Jewish Encyclopedia,1084.
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LLgzi%{ç5]~ßÍVÆŠgxyê™DƒñQc‡è°wzZ»sÆ
‚BZyÆ£¾¬)»-VD™}�ËZqÅÌh_:ƒXóó
LL°wÃ²!i!y~L,Yóë�XÑ¦Z˜b~,Æpt��Ó#ÖÆ

§ZŠZg}Å§sÐŒÛWyz<ZzgÑ¦Z©xÅgzÝ~¬%îGZÜkÆ!b
n Úi¬]»YHYñZzglâ]ßKYNXóó

�ZÑsxZâxZ0Šò�ÛâD�: é

LL(„èÑÜÅqg]Šz2âV6‡ììXZqìošZzgÇ}ZIFßÍVÃ
Z»s„6Š*zŠ+Å#b» X ŠbZzgŠzuZì°wzZ»sÆ‚BŸ™*

o ŠZgzæZgìZzg%°wÆ#—ŠZg+»”w*eìXóó
gZi~òë�: + ZâxõZ− é

]ÖÃ‚ÙÊãçÂf^…éÂà]¢Ú†]ÖÛjç‰¼enà›†Ê±]¦Ê†]½ LL
p óó æ]ÖjË†m¼(æƒÖÔœÚ†æ]qg]Ö†Â^mèÊ±qÛnÄ]¢�n^ð

qgz!Ñ°d]Å¯6¹YYì�°w»|xZo]43ðEGVÐZƒ@
ìX°w»Zq|xtì�Z̈yZLÑZzgZLg„ÆŠgxy°w™}Ôª
ZvÆhÃZKpZé6lxgÇXŠzuZ|xtì�ZKfZ]Æ‚B°w™}Ô

ªZLÑÃZ+Óx!ÂVZzgqzVÐXñgÇXÐKãzgzqãh•
zZfe»ç{ƒZzgŠZ|xtì�ZKfZ]Zzg‘tÆŠgxy°w™}ªÓx

‘‡]ÐĝŠ~zípZ„»'@ƒ™}Xøg};V°wÃ°ZªÆ‚BÝ
™ŠcŠìX

ŒÛWyzugÅgzÝ~ °wzZ»sÅZÌz¢zg]
çÑ}~ZPxaZ™äÆa°wzZ»sZzgwZ.e¢zg~�XZk

Æ%çÑ{̀ZìZzg”Z]Ð0u7ƒYXçÑ}Ã'ZÇVÐÞZgp
4B QgŠzŠZ]{çg½Zsð)%QgŠzŠZ]{çg½ZsðÔº[-Eg;Ñƒg(31 m

)YeZsðÔæÜëg{(m7 ]ÖŠn^‰è]Ö�†Ânè Z0ŠÔ�ZÑsxÔ n

2972 B7: Z³wzZRzZ] ÄZy: ™Ô0†Zvz†Z°ÝÔ$¸ç EE>Zj)ŠZgZßaÔ:Š~²[( o

501 B 02 : gZi~ÔõZ−+Ô¢†ZØ p
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hû 
ÅYñÏZzg:ËÐË§b»$!JwHYñÇXóó

i ƒÂZ¹Æ_.ZkÆpLZióÆ�X
ÆpZµZµa�ÔpZke ]ÖÃô‚Ù Zzg ÖÃø‚Ù

s~qzVÆaZEw Âø‚Ù VZÖpŒÛdæZ²�X
jìX Æa1ÑY@ìX»SŠgZujZµªCÙ{Ðƒ@

ÂìXQgŠz~Zk»ëpLZ»sóZôm~~
ìX Ú�¶þ³^½ Zzg ‘‚]Î^é

ÆK~ Justice~Twentieth Century Encyclopaedia

Equal distribution of right in expressing opinions; fair
representation of facts respecting merit or demerit:
equity, impartiality.k

»£!ógqì: The Standard Jewish Encyclopedia
The Biblical Hebrew words for Tzedek, Tzedakah,
Mishpat possess many shades of meaning, Justice,
righteousness, proper behaviour, fairness, integrity.

Ã�§ZÌfZ]ÌZEwHY@ìZzg�§ZÌÚÌÔ
: qŠzu}ÐZƒVÐ

ÆpLZ»sócLŠZŠgÏóÆ�ZzgZÌÚÆîg6Zk
m áZiyÆWD�Xóó

zg,ÆaÃÐ°w»|xtì:

6341;gZi~ÔZ1–ÔUgZ7b)!‹3œî EZ÷t1Ñt(152 B 7bÔ4
8532 B3: 523;Í�dZÉÒœîE )„%©tÑ§YZsUgZÄBš«ç EEt( y

k Charles Smith, Twentieth CenturyEncyclopaedia,4/173

l Cecil Roth, The Standard Jewish Encyclopedia,1084.
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Æa‡âyz°w.e¢zg~�X°wÆ%ÔTÅãŠ‡ây6ƒCìÔZð
zZây‡ì7g{YÔZkaZsxäZ,̀Zì~uHgÅT»ZWŠzuzV
67@ì‰ag~Ôi*ÔOz¸g]¤~Ôß^âgZzgÑZ[âÙz){ZzgZ»sZzgwZ»
Z(gÜsZyßÍVÃŠcXÆ;B~Ó#ÖÅ!vezgƒX‡âyÆÎfÐ̀Zì

q »Z−ZŠ¢zg~ƒY@ìZzgçÑ{ËuJ̀ZìÐ0uÌƒY@ìX
Zv¬\äCÙçA~°w‡ì™ä6izgŠcìXZkÆ0gÎw è

rû  Ã¬ŠcŠì:ü 1 Zv
LL=vg}ŠgxyZ»s™ä»¬ŠcŠìXóó

sû $ ü
LLZzgZÌ?ßÍVÆŠgxyê™zÂ°wÆ‚B™zXóó

tû $$$ ü
óóìX LLZzgȨ̈xÅŠ#Æ!̄°wÃCÙ¦:ghzÔ°w™z¾̧òÆ¹icŠ{ŒÛd

uû  ü
ZzgZ¤Âê™}ÂZyÆŠgxy°wÆ‚Bê™Xóó LL

LLÈŠ}�÷}g[ä=Z»s»¬ŠcìXóó vû  ü
äZg�áŠ�Ûâc: 1 ZqŠg~Ì°wÅ¹icŠ{ZÌ0ðYCìXÑ è

w
9 Ê¬áÂ‚Öç]Ê£ÞËŠãÜ(æ�á¾×Ûç]ÊÃ×nã^ 0

óó LLZ¤z{Z»s™,ÂZyÆaÃZ{qìÔZ¤Õ™,ÂZyÆaz!wYyX
$ |]Z0„kñZv¬\ÆZk¸wü

ZZyÑcZzg(»xK(Æ!g}~gzZe™D Ô )1TäÂ/Å xû 
Zt � ä�Ûâc å ÐÎZwHÂW\ 1 ~äZkWeÆ!g}~Ñ ��

We*iwƒðÂlzZßVä¹:

£Ñ‹§]ÔzZÍw)â,̧ò§]»Ð÷ÔziZg‹QñgèIÓ#Ö0ÎyÔZsxW!Š( q

6zW†ZƒZ»g~ÔZsxÆ‡âãÂxÆãŠ~QßwÔm101
Zs:24 u :8 > ZÓZ t ZûY:85 s ZŸgò:51 r

Z1ŠZƒŠÔZ‹)ŠZgZ?xÔZ°cn8991Y(m532Ôug�8851 w ZÑ²Zs:92 v
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ZZÊÏ‚Â‚Öß^e^²(Îj×ß^]ÖßË‹]Öj±u†ùÝ]²�Ÿùe^ÖvÐùæ!inß^]ÖËç]u�
y —XX   $ ÊªÞˆÙ]²™

LL:ëäZvÆçA~Z»sHZzgQkÑÃOHTÃZvähÆâÎZ
$ ™ O™*wZxHÔZzgëäe»xK:Zv¬\ätWe*iwÅ:

óó —   
ßÍVÆŠgxyZ&b™zZäZzgZyÆŠgxyZ»s™äzZáÆ!g}

äZg�áŠ�Ûâcì: 1 ~Ñ
ßÍVÆŠgxyZ»s™*œ‘ìXóó LL z9 mÃ‚Ùenà]Öß^Œ‘‚Îè 0

xZyÆ!g}~ug~W@ì:
LLZz{°w™}ÂZkÆaZ̀ìXóó ã

9 Ê¬ƒ]Â‚ÙÒ^áÖä]¢q† 0

°wzZ»sÆQßw
äZq§sẦxÅwZÅ"3©5å GEEGEÅñÐ@N�ÛâðÂŠzu~ 1 Z̈+ èí

§sW:Æç5]~X»mZÐZŠ~i0ÏÐåÔ,zŠg¦gÅ½Š}™
çÑ{~)®ZzgZ�ÛZŠŠzâVÃZPxõZzgÂÄ°wÃZ,ãŠ~QßßVÐ
âZiZ�¬Ý�ZÌÆqï�X

g„è»Ñ]„xZÈÇìXZk|ÃŒÛWy™* ZÝ‡ây‚iZv¬\: A

~¼Š!gÒyHŠZzgZãizgÆ‚BÒyHŠì�ZkÐicŠ{%æFNizgZÖp
Ë!]ÅZÌÃzZã™äÆaZEw7ƒMXZg�á›!g~ì:

ä— $$$$ ™
Zk»�Ûâyì�pŠZkÆÎZ?ËÅÈÏZzg Ô LL¬ZvÆÎZËÆa7

9̧§iìXóó Ô Z¤®:™z
ä�§ëZ̈+ 1 ™* Ñ Åw: 1 ‡ây‚i~~gÎwZv B

gg~ÔYì9)ŠZgZ?xÔZ°cn8991Y(m538Ôug5674 y ZÁ‡y:06 x

ZsÔm244Ôug�7072 z

243Ôug�8173 B ¿rm~Ô‡>Z…×)„̂gtÔŠZgZËÔÛz]1991Y(2 ã

Zâ:3 å -Š:04 ä
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¢zg~�X°wÆ%ÔTÅãŠ‡ây6ƒCìÔZð
aZsxäZ,̀Zì~uHgÅT»ZWŠzuzV
z¸g]¤~Ôß^âgZzgÑZ[âÙz){ZzgZ»sZzgwZ»
XÆ;B~Ó#ÖÅ!vezgƒX‡âyÆÎfÐ̀Zì

q gçÑ{ËuJ̀ZìÐ0uÌƒY@ìX
A~°w‡ì™ä6izgŠcìXZkÆ0gÎw

rû 
s™ä»¬ŠcŠìXóó

sû 
Šgxyê™zÂ°wÆ‚B™zXóó

tû $$
ó óìX ̄°wÃCÙ¦:ghzÔ°w™z¾̧òÆ¹icŠ{ŒÛd

uû 
yÆŠgxy°wÆ‚Bê™Xóó

LLÈŠ}�÷}g[ä=Z»s»¬ŠcìXóó vû
äZg�áŠ�Ûâc: 1 Å¹icŠ{ZÌ0ðYCìXÑ

w
9 (æ�á¾×Ûç]ÊÃ×nã^

óó ÆaÃZ{qìÔZ¤Õ™,ÂZyÆaz!wYyX
$ ¬\ÆZk¸wü

ZZyÑcZzg(»xK(Æ!g}~gzZe™D Ô /Å
Zt � ä�Ûâc å ÐÎZwHÂW\ 1 !g}~Ñ

ä¹:

,̧ò§]»Ð÷ÔziZg‹QñgèIÓ#Ö0ÎyÔZsxW!Š(
sxÆ‡âãÂxÆãŠ~QßwÔm101

Zs:24 u :8 > ZÓZ t Y:85
ƒŠÔZ‹)ŠZgZ?xÔZ°cn8991Y(m532Ôug�8851
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ÆaxQÎïõghZìXŒÛWÈˆ~Z£â]6Zv¬\äZkZ%Å
ZvÅY+ÐÜs å Ã‡èHgHìÔYèW\ 1 ¥ô�Ûâðì�ZkäÑ

åû  h!]„ë�6�ŒÛWÈˆ~ì:ü
LLZzgz{�¼HìƒZ}ÑÅ¯67HXóó

ä�Ûâc: 1 ZÏ§bgÎwZv
~°ZßZµhÆÎZ¼7HXóó LL ‚9 �Þ±ŸœÎçÙ�ŸuÏ&^ 0

�§ëÅ¤&qgzfsZqŠgÐƒCì: 1Ñ
#$% ÂàÂ×±Î^ÙVÖÛ^ÞˆÖkV™

—Î^Öç]Vm^…‰çÙ]²=œÊ±ÒØÂ^Ý[ÊŠÓkÊÏ^Öç]Vm^…‰çÙ]²= 
 ÊªÞˆÙ]²iÃ^ÖoFV™ 9 Ÿ(æÖçÎ×köVÞÃÜ(Öçqfk 0 œÊ±ÒØÂ^Ý[Î^ÙV

ƒ— %$
#$% ™ LLZtWe*iwƒð

!HCÙ‚w)e™*(�Ûnì?Â—gå 1 ÂßÍVä²nH:cgÎwZv — 
ä�Ûâc: å !ÂW\ 1 {ñlgìXßÍVäQ²nH:HCÙ‚w?cgÎwZv

7XZzgZ¤~ÈŠêL;VóÂCÙ‚wezZZƒY@Xóó
›âVÃ¬ŠcŠ�z{ZLlâ]~ZvÐZ»sÔ™,XZvÐ

Ãlâ]ZzgÚi¬]»ê™ä 1 Z»sÔ™äÐ%ZŠt�ZkÆgÎw
: ÆaQtHYñ

%$#$ ü
%#$

„û #+
LLZ}ZZyzZß!ZvZzgZkÆgÎwZzg�?~xZy�ÔZy»¬ââXQZ¤?~

Z¤ZvZzgª#Ö6ZZy Ôz ßNŠ Æ—g 1 Ë!]»×ZQẦZÐZvZzggÎw
gnƒXt4ìZzgZk»Z�xZYìXóó

ÃƒÐ(ZZOòZzg°ZrZ(gº!HŠ 1 ZkWeèIg�~—g
153 B Ô4 e^hÚ^q^ðÊo]ÖÛˆ]| Fè~ÔZ‹)½Z]!Z

ÄCÍ-öEÔ̂Ô4591Y(Â[Z_Ô ‚

ZûY:95 „ ZsÔÂ[ZÝÔ![âYYÁ�ÛnZÝÔ3&871 ƒ
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ÆZ©â]ZzghVÅZ¤®¬ZÞZzgZq›yÆZZyÅ¶ã 1 ìX—g
ÐgzZeì�Zq›yo¬ZzgZq·Š~Æ ñ ÌìX6�|]Z0„k

gª0ZÑsÐê™ZNÐX·Š~ : ›yo¬ä¹ Â Šgxy×ZƒZ
Æ0kgÔZyÐê™ZNÐXz{›y 1 7gÎwZv : ä¹

Å}#Ö~q¢ƒñZzgZCl)7 1 o¬)6gU(WâŠ{ƒŠZzgŠzâV—g
·Š~Æh~ê�ÛâŠcXZko¬ )�Û¢ÆÒ*]Í™( ä1 HX—g

Ðê ñ ÆŸÃâ+ÐZïg™ŠcZzg¹:g|]/ 1 ›yägÎwZv
Å}#Ö~q¢ƒñZzg7gZrÒyHX ñ XÎŠzâV|]/ N™Z

|]/ñäZko¬›yÐ7Y:HtsHìÔzZ§¸ì?o¬ä
¹:LL;VÇìÔ;VÇìXóóÂ|]/ñä¹:LL?fgZIzÔ~ZÌW™ê
™@ƒVXóóZzgy~Ð'Œ̂Zgá™WñZzgo¬Å¤ŠyQhZŠ~Zzg�Ûâc:LL�

ÆŸÃJw:™}Ô~Zk»êZÏ§bH™@ 1 ZvZzgZkÆgÎw
Æ0kWñZzg�Ûâc�/ñ 1 ƒVXóógzZc]~ì�ZÏz‰Ü|]ƒZLðW\

äZÏzZ§6¤¨]Æ£¨6 1 ähZzg!ëÆŠgxy�Ût™ŠcXgÎwZv
… |]/ñ»*xLÃgztógÄŠcX

]hD(„~TZŠZg}Ãƒc‡ây‚iZŠZg{¹Y@ì : >Øgò C

EÄZsðÅZ˜b~ZkÃZIiz-Ì¹Y@åXZsx~>Øgòcƒ
ÜsZy)bzç5]ÆŸ~‡âyzä™äÅWiƒÏXÆ!g}
~ŒÛWyz<~zZãZ©xñ�Š:ƒVXt‡ây‚i~T§b¬x:ƒÏÔZÏ
§bWiZŠÌ:ƒÏÔÉŠ+Æ'×Z`ZzgÑ<ÅHg{uzŠÆ�„ƒÏXÜs
Â[z<ÆzZãZ©xÃ‚tgÄ™Z4ÅãŠ6ÅYñÏÔ´z{Zi,aèt
f~‡ây‚i~Ñ<ÆZ©â]Ã7ÃgÄ™„¿~ÑðYñÏÔZkn
Zk>ØgòÆZgZWÌÑ<ZsðÆâCÙƒVÐ:

† ÂàÂ×±Î^ÙV‰òØ…‰çÙÂà]ÖÃˆÝÎ^ÙÚ�^æ…éœâØ]Ö†œ°$Ü]if^ÂãÜ
76 B MßÏÔ‚gzbZšã)ZŠZg{S·¡tÔ‡CÙ{(5 …

024 B Z0MÔ‚ZÅMyZA)„âÉ½0îGÔ̂(1 †
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ìXŒÛWÈˆ~Z£â]6Zv¬\äZkZ%Å
ZvÅY+ÐÜs å Ã‡èHgHìÔYèW\ 1Ñ

åû  ŒÛWÈˆ~ì:ü
}ÑÅ¯67HXóó

ä�Ûâc:
~°ZßZµhÆÎZ¼7HXóó LL ‚

&qgzfsZqŠgÐƒCì:
#$% kV™

Ù]²=œÊ±ÒØÂ^Ý[ÊŠÓkÊÏ^Öç]Vm^…‰çÙ]²=
 ÊªÞˆÙ]²iÃ^ÖoFV™ 9 Ÿ(æÖçÎ×köVÞÃÜ(Öçqfk

ƒ— 
#$% ™ð

!HCÙ‚w)e™*(�Ûnì?Â—gå 1 nH:cgÎwZv
ä�Ûâc: å !ÂW\ 1 Q²nH:HCÙ‚w?cgÎwZv

VóÂCÙ‚wezZZƒY@Xóó
�z{ZLlâ]~ZvÐZ»sÔ™,XZvÐ

Ãlâ]ZzgÚi¬]»ê™ä 1 t�ZkÆgÎw

#$
%#$

„û +
kÆgÎwZzg�?~xZy�ÔZy»¬ââXQZ¤?~

Z¤ZvZzgª#Ö6ZZy Ôz ßNŠ Æ—g 1 ÐZvZzggÎw
k»Z�xZYìXóó

ÃƒÐ(ZZOòZzg°ZrZ(gº!HŠ 1g

153 B Ô4 e^hÚ^q^ðÊo]ÖÛˆ]| öÔ̂Ô4591Y(Â[Z_Ô
ZûY:95 „ �ÛnZÝÔ3&871
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1 W\ Â Ð³xÆ!g}~ÎZwHŠ 1 �ÛâD�:gÎwZv ñ |]Z LL
ä�Ûâc:ZIZ°ZñÐtg{™*ZzgQZyÅcz~™*Xóó

Ô ™ãeÂ Z+ßg]qw~*Ç N ¯]Zg~̀ZìÅwZ ±kZ]»Îf: D

ZçÑ{~Z%!HzsZzg4ùZÅ.5¾æ E»{§pZ{ZÈxñ�ŠƒZzgqÑ]©w
ct� N 6ƒVXZJçÑ{~Î£ZsxÆa‚iÇgqÑ]aZ:™Š�Y

qÑ]Z,)©àƒVX~Zg‚ƒ̀xÆø»]F¹5kƒVÂwZƒVÅÆ
{mmc)©àqÑ] Oç ÎfÐ¬̀xÅgzuåx6ÂzŠb¢zg~ìX

~wZîVÆzzZpZÅRöÌñ�Šì6�µÆiâä~ÑUã|]
äzzîg6ag~ÆashÅwZSpZ~eZwŠ~¶X ñ/

?z‡è6Ñixì�z{Üs‡âÈZÞª : Ñ<èZÞÆ_.ê E

ŒÛWyZzg<Æ_.ê™}Zzg°wzZ»sÐ»xáX°wzZ»sÐ
ê™ä»¬ËÅpZ÷]6½ÅỐ™*ìXZv¬\äZkÅzŸsZk

$ Me~�ÛâŠ~:ü
‡û $

ZzgZLW:~ZLâßVÃ*h:3ƒÔZzgZyÃ©xÅ§seZßÔ@�?k{Æ LL
Xóó ‚BßÍVÆâw»Zqz3YƒZzg?ÂY…ƒ

°w~wmcpZ÷]»pZ{z{ZKƒcËZzgÅÔÃðŠ47ƒ*ecZzgqÁ
ÃÞŠÂVÆ_.ê™*ecX

ÂÄ°wÅ¢zg]Zzg@g]Zg»
Zk!g} Âx°wÅãŠ“Zzg¾äeZàZzgZ’ZðŠzg»ÂÄ°w÷å?

~zZã!]¸ì�¬Z̈y|]WŠxÆ‚B„Zv¬\äZKzk»Ÿ
Z̈yäZÐçÑCi0Ï»W¸iHÔZÏŠyÐZ»sÆ Ñzq™ŠcZzg

QßßVÃZCäÅÃÒÑzq™Š~X
ª×Z|]WŠôPÆŠzœV;âZzg‡âÆŠgxyƒZåÔZqäŠzu}

ZÂ>:881 ‡
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XZm}™ZxðÅÑðƒðzkÆ‚B‚B äÅÃÒÅ ÃO™ÆZ»sqÝ™
ßÍVÅ"6zZðZzgZvÆÂxÐZïgÌZq0|g„ìOçZk¯6¹
YYì�°w»!Ÿ‚ÂxW×W×çÑzV~F¹qÝ™@g;X6�@gõ

Ð¥xƒ@ì�
LLŠ*iâä~Z̈yZL4Zq»YfZC¤‰ÜZzģ]ÆZEwÐ™@åX

ˆ ZzgfZCZÙò»gzZðZ»sÆÜsZEwƒC¶Xóó
LLZ’Zðiâ:~ZZ̈yÅ§¯çÑ]zX:¶Zzg±zEÓáV»ªx7
ƒZåÔ0g¦{Zzg’gZ¾mZCZÙxW\1™D¸ZzgZ¤Zq¿ÅŠzuZh_
™@ÂŠzuZZLhÃXäÆakz]wZzgŠŸšÐZKW\æŠ™@

‰z‰Ü¢gg¦{ÆŒÛZ"ŠZgZzgZx[ÌZkÆŠ7VÐZÙxh~ Xå
‰ ZkÆÑqƒYD¸Xóó

Zqiâä~¤xZKæŠW\™YåÔQz{ŠzgWc�Zkh6¼0ÈcV¬Z
™Š~IXQiâ:$ÑZzghhÆa™règÎcÅikôZãezƒw

±ä»gzZ`”gsƒZXQz{z‰ÜWc�Úi¬]ÃUjVZzg¾%VÆ (Dual)
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